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NOTICE

NOTICE is hereby given that the 6™ (Sixth) Annual General Meeting (“AGM”) of the
Members of SHANTI OVERSEAS (INDIA) LIMITED (“the Company ) will be held on
Friday, the 18" day of May, 2017 at 11:00 a.m. at the Registered Office of the Company at
215-216, Vikram Tower, 1* Floor, Indore, Madhya Pradesh — 452001 to transact the
following business:

ORDINARY BUSINESS:

1. a. To consider, approve and adopt the Audited Financial Statements for the financial
year ended March 31, 2017, and the Reports of the Board of Directors and the
Auditors thereon.

b. To consider, approve and adopt the Consolidated Financial Statements and
Auditors Report thereon of the Company as on 31% March, 2017.

2. To re-appoint Mr. Ayush Kacholia, Whole Time Director of the Company, who is
liable to retire by rotation and being eligible offers himself for re- appointment

3. To ratify Appointment of M/S MUCHHAL & GUPTA,(FRN 004423C) Chartered
Accountants, Indore to act as Statutory Auditor of the Company to hold office from
the conclusion of this Annual! General Meeting till the conclusion of the next Annual
General Meeting the Company on such remuneration as may be mutually agreed
between the Board of Directors and the Statutory Auditor of the Company.

; canc (inctiaY ] td
For Shanti Overseas {India) Lo,

Director
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SPECIAL BUSINESS:

ITEM NO. 1

APPOINTMENT OF MRS. SANGEETA KACHOLIA AS A NON EXECUTIVE
DIRECTOR OF THE COMPANY

To consider, and if thought fit, to pass, with or without modification(s), the following
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152, and all other
applicable provisions of the Companies Act, 2013 -(includjng any statutory
meodification thereto or re-enactment thereof for the time being in force) and as per the
provisions of the Articles of Association of the Company, the consent of the Members
of the company be and is hereby accorded to appointment of Mrs. Sangeeta Kacholia
as an Non Executive Director of the Company subject to shall be retire by rotation;

RESOLVED FURTHER THAT any of the Directors of the Company be and are
hereby authorized to file necessary forms with the concerned Registrar of Companies
in this regard and to do all the acts, deeds, things that is necessary to give effect to
above said resolution.”
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ITEM NO. 2

ISSUE AND ALLOTMENT OF EQUITY SHARES TO THE PUBLIC (INITIAL
PUBLIC OFFER)

To consider, and if thought fit, to pass, with or without modification(s), the following
as an Special Resolution:

“RESOLVED THAT in terms of Sections 62 (1) (C) and 23(1) (a) other applicable
provisions, if any, of the Companies Act 2013, (including any statutory
modification(s) or re-enactment thereof, for the time being in force) and in accordance
with the provisions of the Memorandum and Articles of Association of the Company
and subject to the consent of the Secunties and Exchange Board of India (SEBI),
Reserve Bank of India (RBI) and ali other concerned authonties and departments if
and to the extent necessary and such other approvals, permissions and sanciions as
may be prescribed in granting such approvals, permissions and sanctions which may
be agreed to by the Board of Directors of the Company (hereinafter referred to as the
“Board" which term shall include a duly authorised Committee thereof for the time
being exercising the powers conferred by the Board) as its sole discretion and the
consent of the Members of the Company be and is hereby accorded to the Board of
Directors for create, offer, issue and allot to the public and to such person or persons,
who may or may not be the Shareholders/ Members of the Company, to the general
public at large and to other categories of investors viz. QIBs (Flls, Fls, and other
eligible entities as per SEBI Regulations), HNIs, Retails Investors, Employees of the
Company, Non-resident Indians, Bodies Corporate or other entities as per the extant
Regulations and to such other persons in one or more combinations thereof, from time
to time in one or more tranches such number of Equity Shares having Face value of
Rs.10.00 each at such premium, as the Board of Directors may deem fit and proper,
within the oveggll limit of Rs. 15,00,00,000/- (Rupees Fifteen Crores only) and to
enlist such allotted Equity Shares on the recognized Stock Exchange(s) (including
SME platform} as the Board of Directors of the Corapany may deem fit and proper, as
the Board or a Committee thereof may at its sole discretion decide and approve in
consuitation with Lead Manager (LM) on such terms and conditions mcluding the
number of shares to be issued, at par or at premium as may be finalized and approved
by the Board in its absolute discretion in accordance with extant SEBI{ICDR)
Regulations 2009, as amended from time to time and any other applicable statue;

For Shanti Overseas {India) Lid.

g[ 124 eAnly

Director
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RESOLVED FURTHER THAT the new equity shares so issued shall upon
altotment shall have the same rights of voting as the equity shares and be treated for
all other purposes pari passu with the existing equity shares of the Company and that
the equity shares so allotted during the financial year shall be entitled to the dividend,
if any declared, including other corporate benefits, if any, for the financial year in
which the allotment has been made and subsequent vears;

RESOLVED FURTHER THAT for the purpose of giving effect to the above
resolution, the Board be and is hereby authorized to do all such acts, deeds, things and
matters of whatsoever nature that may be incidental thereto, including but not limited
to appointment of Lead Manager (s), Legal Advisor, Syndicate Membex(s),
Underwriter(s), Market Maker(s), Depository (ies), Registrars and other agencies as
may be involved in or concerned in such Public issue and to remunerate all such
agencies by way of commission, brokerage, fees or otherwise, by way of entering into
agreement or otherwise and to settle any question, doubt or difficulty that may anise in
regard to the issue, offer and allotment of the said shares.”

ITEM NO.:-3

APPOINTMENT OF MR. VIJAY NICHANI _ACT AS A NON EXECUTIVE
INDEPENDENT DIRECTOR

To consider, and if thought fit, to pass. with or without modification(s), the following
as an Ordinary Resolution:

“RESOLVED THAT pursuant to provision of Sections 149,152 read with Schedule
I'V and all other applicable provision of the Companies Act, 2013 and the Companies
{Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thercof for the time being in force, Consent of the
Members of the Company be and is hereby accorded for appointment of Mr. Vijay
Nicham (DIN:—‘3136935), as an Non Executive Independent Director on May 18,
2017 pursuant to the provisions of the Companies Act 2013 and the Articles of
Association of the Company and in respect of whom the Company has received notice
in writing under Section 160 of the Companies Act, 2013 from a member proposing
his candidature for the office of a Non Executive Independent Director, be and is
hereby appointed as a Non Executive Independent Director of the Company to hoid
office for 5 (five) consecutive years .His remuneration will be as per the Companies

Act, 2013 and terms and conditions decided by the Board.” Eor Shanti Overseas (India) Lid.
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“RESOLVED FURTHER THAT any of the Directors of the Company be and is
severally hereby authorized to file necessary forms with the concerned Registrar of
Companies in this regard and to do all the acts, deeds, things that are necessary to give
effect to above said resolution.”

ITEM NO.: 4

APPOINTMENT OF MR. RAJENDRA GORDHANDAS NAWAL ACT AS A NON
EXECUTIVE INDEPENDENT DIRECTOR

To consider, and if thought fit, to pass, with or without modification(s), the following
as an Ordinary Resolation:

“RESOLVED THAT pursuant to provision of Sections 149,152 read with Schedule
IV and all other applicable provision of the Compantes Act, 2013 and the Companies
(Appointment and Qualification of Drrectors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force, Consent of the
Members of the Company be and is hereby accorded for appeintment of Mr. Rajendra
Gordhandas Nawal (DIN:- 00410090), as an Non Executive Independent Director on
May 18, 2017 pursuant to the provisions of the Companies Act 2013 and the Articles
of Association of the Company ard in respect of whom the Company has received
notice in writing under Section 160 of the Companies Act, 2013 from a member
proposing his candidature for the office of a Non Executive Independent Director, be
and 1s hereby appointed as a Non Executive Independent Director of the Company to
hold office for § (five) consecutive years .His remuneration will be as per the
Companies Act, 2013 and terms and conditions decided by the Board.”

“RESOLVED FURTHER THAT any of the Directors of the Company be and is
severally herebyauthorized to file necessary forms with the concerned Registrar of
Companies in this regard and to do all the acts, deeds, things that are necessary to give
effect 10 above sajd resolution.”

For Shanti Overseas (India) Lid,

B ret s

Diractor
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By Order of the Board of Directors

Shanti Overseas (India) Limited
For Shanti Overseas (India} Lid,
Sd/- ’
(ke edABa
Mukesh Kacholia @ -
Chairman & Managing Director Diractor

DIN: 00376922
Date: May 10, 2017

Place: Indore
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NOTES:

. The Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to
the Special Business set out in the Notice is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL
GENERAL MEETING (AGM) IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Proxy in order to be
effective, must be received at the Company’s Registered Office not less than 48
(FORTY-EIGHT HOURS) before the commencement of meeting.

3. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding
in aggregate not more than ten percent of the total share capital of the Company. A
Member who is holding more than ten percent of the total share capital of the
Company may appoint a single person as proxy and such person shall not act as proxy
for any other person or shareholder.

4. Corporate members intending to send their authorized representatives to attend the
Meeting are requested io send to the Company a certified true copy of the Board
Resolution authorizing their representative to attend and vote on their behalf in the
meeting.

5. The Register of Members and Transfer Books of the Company will be closed from
11" May, 2017 to 18® May , 2017; both days inclusive.

6. Members are requested to :

a) Members s@king any information with regard to the accounts/ operations of the
Company are requested to write to the Company Secretary at least seven days
before the date of AGM to enable the Management to keep the information ready
at the meeting.

b} Members / proxy are requested to bring a copy of Annual Report and attendance

slip to the meeting. For Shanti Overseas |
erseas {India)

(6 KQCL\AL\J

Diractor
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Explanatory Statement persuant to Section 102 of the Companies Act, 2013

ITEM NO. 1

The Company has received notice from a member signifying his intention to propose the
candidature of Mrs. Sangeeta Kacholia for appointment as a Non Executive Director of the
Company. Thus, in the Opinion of the Board of Directors, it will be in the interest of the
Company to appoint Mrs. Sangeeta Kacholia as a Non Executive Director of the Company.
The Company has received consent from Mrs. Sangeeta Kacholia'in writing to act as Director
in form DIR-2 pursuant to Rule 8 of the Companies (Appointment and Qualifications of
Directors) Rules, 2014, [ntimation is also received m Form DIR 8 in terms of Companies
(Appointment and Qualifications of Directors) Rules, 2014, to the effect that he ts not
disqualified under sub- section (2) of section 164 of the Companies Act, 2013.

The Board considers that his tie up as Directors will benefit the Company and will help in
growth of the Company.

PROFILE OF DIRECTOR BEING APPOINTED

| Designation Non Executive Director
|

Age 50 years

Qualification BA Part-I

Other Directorships_. | NIL

None of the Directors of the Company is in any way concerned or interested in the resofution.

The Board recommends the Ordinary Resolution at Item No, | for approval of the members.

For Shanti Overscas {India) Ly
el LL¥

b I e L,

Diractor
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ITEM NO. 2

In view of the proposed public issue, the paid up capital of the Company will be enhanced by
allotting shares from whom application money will be received. Accordingly shares will be
allotted to persons other than existing shareholders and employees of the Company pursuant
to provisions of Section 62(1){c ) of Companies Act,2013 (corresponding to Section 81 (1 A)
of the Companies Act, 1956}, and unlisted Public Companies (preferential Allotment) Rules
2003. 1t is hereby required to authorize it by passing of Special Resolution in Anoual General
Meeting.

None of the directors, managers, key managerial personnel of the Company and their
respective relatives are in any way interested in the resolution except to the extent of their
shareholding in the company.

The Board recommends the Special Resolution at Item No. 2 for approval of the members.
ITEM NO. 3

In accordance with Sections 149,152 read with Schedule IV and all other applicable provision
of the Companies Act, 2013 and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for
the time being in force and the Articles of Association of the Company, Subject to the
approval of members of the company and the consent of the Board of Director be and is
hereby accorded for appointment of Mr. Vijay Nichani as a Non-Executive Independent
Director of the Company with effect from May 18, 2017 in accordance with Section 149 and
152 read with Schedule [V of the Companies’ Act, 2013, to hold office for a term of 5 (Five)
consecutive years.

The Company has received from Mr. Vijay Nichani consent i writing to act as Independent
Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification
of Directors) Rules, 2014; intimation in Form DIR-8 pursuant to Rule 14 of the Companies
{Appointment & Qua[@cation of Directors) Rules, 2014 to the effect that they are not
disqualified in accordance with sub-section {2) of Section 164 of the Companies Act, 2013
and declaration that he meet the criteria of ndependence as provided in Section [49(6) of the
Companies Act, 2013.

For Shanti Ove
b snanti Overseas {India} Ltd

é-&z ﬁ-’(a CLJ ’.z-’;ﬁ

Diractar
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amount under Section 160 of the Act proposing the candidatures of Director for the office of
Director of the Company.
In the opinion of the Board, Mr, Vijay Nichani fulfill the conditions foy their appointment as
Independent Directors as specified in the Companies Act, 2013.

mporter. Exporter & Merchant Traders

None of the Directors or Key Managernial Personnel and their relatives, are concerned or
interested (financially or otherwise) in this Resolution.

The Board recommends the Ordinary Resolution at Item No. 3 for approval of the members.
ITEM NO. 4

In accordance with Sections 149,152 read with Schedule I'V and all other applicable provision
of the Companies Act, 2013 and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for
the time being in force and the Articles of Association of the Company, Subject to the
approval of members of the company and the consent of the Board of Director be and is
hereby accorded for appomtment of Mr. Rajendra Gordhandas Nawal as a Non-Executive
Independent Director of the Company with effect from May 18, 2017 in accordance with
Section 149 and 152 read with Schedule IV of the Companies® Act. 2013, to hold office for a
term of 5 (Five) consecutive years.

The Company has received from Mr. Rajendra Gordhandas Nawal consent in writing to act
as Independent Director in Form DIR-2 pursuant to Rule 8 of the Companies {Appointment
& Qualification of Directors) Rules, 2014; intimation in Form DIR-8 pursuant to Rule 14 of
the Companies {(Appointment & Qualification of Directors) Rules, 2014 to the effect that they
are not disqualified in accordance with sub-section (2) of Section 164 of the Companies Act,
2013 and declaration that he meet the criteria of independence as provided in Section 149(6)
of the Companies Act, 2013.

The Company has also received notices from merbers along with the deposit of requisite
amount under Section 160 of the Act proposing the candidatures of Director for the office of
Director of the Compaigy

In the opinion of the Board, Mr. Rajendra Gordhandas Nawal fulfill the conditions for their
appointment as [ndependent Directors as specified in the Companies Act, 2013.

For Shanti Overseas (India) Lid.

@)( Laa.clﬁw.(‘;?

Director
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None of the Directors or Key Managerial Personnel and their relatives, are concerned or
interested (financially or otherwise) in this Resolution.

The Board recommends the Ordinary Resolution at Item No. 4 for approval of the members.

By Order of the Beoard of Directors
Shanti Overseas (India) Limited
For Shanti Overseas (Indiz) L ‘
Sd/- ML fesedot L
Mukesh Kacholia
Chairman & Managing Director
DIN: 00376922

Director

Date: May 10; 2017
Place: Indore
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Dear shareholders,
Your directors have pleasure in presenting the 6% Annual Report of your company, together
with the Audited Accounts for the year ended 31% March 2017.

FINANCIAL SUMMARY

The company has earned a profit of Rs. 3,78,71,548 for the year ended 31% March 2017. The
break-up of profit is given as follows:

! Particulars 2016-2017 2015-2016
Sales 1,07,79,91,353 83,56,78,953
Net Profit/(Loss) (PBDT) 6,71,43,090 3,08,89,760
Less : Depreciation 1,05,07,692 27,80,343
Profit after depreciation but before tax (PBT) 5,66,35,399 2,81,09,417
Less : Taxes 1,87,63,850 92,91,835
Net profit for the period 3,78,71,548 1,88,17,581
No. of Shares 36,00,000 6,00,000
EPS 10.52 31.36
DIVIDEND

*lhe company does not propose any dividend during the current year.

TRANSFER TO RESERVES
The board does not proposed any amount to carry to any specific reserves.

STATE OF COMPANY’S AFFAIRS

During the current financial year, the company has made Net Profit of Rs. 3,78,71,548 as
compared to Net Profit Rs. 1,88,17,581 made in previous Financial Year.,

CHANGES IN NATURE OF BUSINESS

There is no significant changes had been made in the nature of the company during the
financial year. The company is engaged in Trading and Manufacturing Activities.

For Shanti Overseas (India) Ltd. For Shanti Oversegs {Indic) Lic.

Diractar

Director



MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF
BALANCE SHEET AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred between the date of
the balance sheet and the date of the audit report other than those stated above.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS / COURTS /
TRIBUNALS

There are no significant and material orders passed by Regulators/Court/Tribunals
against the company.

SUBSIDIARY/JOINT VENTURES / ASSOCIATE COMPANIES AND THEIR
PERFORMANCE

Shaan Agro Oils & Extraction Private Limited

Biograin Protinex Private Limited

Both companies are 100% wholly owned subsidiaries and no transaction till date has
occurred.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS

The Company has in place proper and adequate internal control systems commensurate
with the nature of its business, size and complexity of its operations. Internal control
systems comprising of policies and procedures are designed to ensure liability of
financial reporting, timely feedback on achievement of operational and strategic goals,
compliance with policies, procedure, applicable laws and regulations, and that all assets
and resources are acquired economically.

DEPOSITS
During the financial year, Company has not accepted any type of deposits. Neither, any type of
deposits of previous year is Unpaid or Unclaimed during the financial year.

STATUTORY AUDITORS
M/s Muchhal & Gupta, Chartered Accountants, who are the statutory auditors of the
Company, hold office up to the conclusion of the coming Annual General Meeting

(AGM).

AUDITORS REPORT

Auditors had not made any qualification or did not make any adverse remark in their
report regarding financial statements. Therefore, there is no need for any clarification or
any comment on Auditors report.

For Shanti Overseas {inci) . .. ffor Shanti Overgeas (India) Ltd_._

ﬁ- % {40 cdd (I 'J

Director Director




SHARE CAPITAL
During the financial year, the Company had not issued any Equity Shares with Differential
rights, any Sweat Equity Shares and any Employee Stock Options.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS

The Provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. The
company has foreign exchange earnings of Rs. 1,28,08,133/- and Export Sales were made of

Rs. 85,87,08,033/-

DIRECTORS

Changes in Directors and Key Managerial Persons:-

There is no change in Directors and Key Managerial Persons by way of Appointment,
Re-designation, Resignation, Death, Disqualification and Variations made or
withdrawn, etc., of the company during the financial year.

Managerial Remuneration

Name Remuneration (')
Mukesh Kacholia 42,00,000
Ayush Kacholia 42,00,000

Rohan Kacholia 42,00,000

DIRECTOR’S RESPONSIBILTY STATEMENT
Pursuant to Section 134(3)(c) of the Companies Act, 2013, your directors confirm that:

(i) In the preparation of the accounts for the financial year ended 31 March 2017,
the applicable Accounting standards have been followed along with proper
explanations relating to material departures;

(i) The directors have selected such accounting policies and applied them
consistently and make judgments and estimates that are reasonable and
prudent so as to give true and fair view of the state of affairs of the company
at the end of the said financial year and of the profit and loss of the company
for the said financial year;

(iif) The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies
Act, 2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(iv) The directors have prepared the accounts for the year ended 31 March 2017
on a 'going concern’ basis.

For Shanti Overseas {india) Li. For Shanti Oversg.s (..

(e Racbil

Director

Directar




(v)  The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

ACKNOWLEDGEMENTS
Your company takes this opportunity to thank all the Shareholders and investors of the
company for their continued support.

Your directors wish to place on record their appreciation for the co-operation and
support received from employees, staff and other people associated with the company
and look forward for their continued support.

For and on behalf of the board
SHANTI OVERSEAS (INDIA)

, _ . LIMITED ) .
For Shanti Overseas (India) Ltd.  For Shgnti Oversgas:(India) Lid.

e

Director
Date : 20/04/2017 (Director)

Place : Indore

Director
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Independent Auditors’ Report

TO,
THE MEMBERS OF M/s SHANTI OVERSEAS (INDIA) LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Shanti Overseas (India)
Limited(hereinafter referred to as “the Company”) which comprise the Balance Sheet as at 31%
March 2017, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information (hereinafter

referred to as “The Financial Statements”.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for these Financial Statements in terms of the
requirernents of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the company including in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
-safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are rcasonable and prudent; and design, implementation and maintenance of
internal financial control, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

whether due to fraud or error.




Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
“and perform the audit to obtain reasonable assurance about whether the Financial Statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preﬁaration of the financial
statements that give true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by Company’s Directors,

as well as evaluating the overall presentation of the financial statements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

. Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements, give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;

~ b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in term of sub-section (11) of section 143 of the Companies Act, 2013 (hereinafter referred
to as the Order”), we give in the Annexure ‘A’ a statement on the matters—specified in the
paragraphs 3 and 4 of the Order, to the extent applicable.




-

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
‘(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31% March, 2017,
taken on record by the Board of Directors, none of the directors is disqualified as on 31# March,
2017, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial reporting of the
Company and operating effectiveness of such controls, refer our separate report in Annexure-B

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its Financial Statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

ili. ~ There is no transfer of funds to the Investor Education and Protection Fund by the

Company.
For M/S MUCHHAL & GUPTA
ered Accountants
h C. Gupta
Place: Indore (Partner)
.Date: 20/04/2017 M.No.: 073011

FRN: 004423C
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Annexure A to the Independent Auditors' Report

With reference to the Annexure referred in our report of even date to the members of Shanti Overseas {India)
Limited for the year ended on 31% March 2017, we report that, in our opinion and to the best of our information
and explanations furnished to us and the books and records examined by us in the normal course of Audit:

(1)

(3)

{4)

In Respect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

(b) As explained to us, the fixed assets have been physically verified by the management during the year,
which in our opinion is reasonable, having regards to the size of the company and nature of its assets. We
were informed that no material discrepancies were noticed on such physical verification.

(¢} The title deeds of immovable properties are heid in the name of the Company.

in Respect of nvenwories

Physical verification of inventory has been conducted at reasonable intervals by the management, The
company has maintained proper records of inventory. No material discrepancies were noticed on
verification.

Compliance under section 189 of The Companies Act, 2013

The company has not granted any loans, secured or unsecured to companies, firms or other partles covered
in the register maintained u/s 189 of the companies Act-2013.

{a) N.A.
(b) N.A.

{c} N.A.

Compliance under section 185 and 186 of The Companies Act, 2013

While doing transaction for loans, investments, guarantees, and security provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with.




()

(6)

7

(8)

(9)

(10)

(11)

(12)

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while
accepting Deposits

No Deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the act and the rules
framed thereunder have been accepted by the company.

Maintenance of cost records

The company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section 148 of the Companies Act,
2013.

Deposit of Statutory Dues

{a} According to the records of the company, the company Is regular in depositing the undisputed statutory
dues including provident fund, employees™ state insurance, income tax, sales, tax wealth tax, service tax,
custom duty, excise duty, Cess and other statutory dues applicable to the company with the appropriate
authorities. According to the information and explanation given to us, no undisputed amounts payable in
respect of the aforesaid statutory dues were outstanding as at the last day of the financial year for a period

of more than six months from the date they became payable.

(b} There is no dispute pending with the revenue authorities regarding any duty or tax payable.

Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, or a bank.

Utilization of Money Raised by Public Offers and Term Loan Eor which they Raised

The company has raised money by way of term loan and the same was applied for the purpose for which it
has been raised.

Reporting of Fraud During the Year

Based on our audit procedures and the information and explanation made available to us no such fraud
noticed or reported during the year.

Managerial Remuneration
Managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by

the provisions of section 197 read with Schedule V to the Companies Act.

Compliance by Nidhi company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us the company is not Nidhi.comp



(13} Related party compliance with Section 177 and 188 of companies Act - 2013
According to the information and explanation given to us, all transactions with the related parties are in

compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting standards.

(14) Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or
Debentures
The company has not made any preferential aliotment or private placement of shares or fully or parily
convertible debentures during the year.

{15) Compliance under section 192 of Companies Act - 2013

The company has not entered into any non-cash transactions with directors or persons connected with him.
{16) Reguirement of Registration under 45-1A of Reserve Bank of india Act, 1934

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

For Mfs Muchhal & Gupta
(Chantered Accountants)

.No, 073011
FRN:004423C

Place: Indore
Date: 20/04/2017
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Chartered Accountants
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1(f) of the Independent Auditors’ Report of even date to the members

of Shanti Overseas (India) Limited on the financial statements for the year ended March 31,
2017.

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Act

1.

We have audited the internal financial controls over financial reporting of Shanti Overseas
(India) Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

S,

QOur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing deemed to be prescribed under section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintgised—and if such
controls operated effectively ir: all material respects. At




4. Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors uf the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Notes on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/S MUCHHAL & GUPTA
Chastered Accountants

~

L
akash C. Gupta
Place: Indore (Partner)
Date: 20/04/2017 M.No.: 073011

FRN: 004423C



SHANTI OVERSEAS (INDIA) LTD.

STANDALONE BALANCE SHEET AS AT 31* March, 2017

For Shanti Overseas (India) LtHor,

Am ! '
PARTICULARS NOTES ount () Amount (')
31-03-2017 31-03-2016
A EQUITY AND LIABILITIES
1|Shareholders’ Funds
(a)Share Capital 2 3,60,00,000 60,00,000
(b)Reserves and Surplus 3 498,385,813 4,19,67,264
2{Non-Current Liabilities
Long term Borrowings 4 3,48,55,896 8,22,55,948
Long term Provisions 5 1,28,977 =
Deffered Tax Liability (Net) 6 14,08,098 B,68,650
3|{Current Liabilities
Short term Borrowings 7 20,55,22,528 17,88,91,190
Trade Payables 8 19,71,910 1,93,07,703
Short term Provisions 2,21,50,777 1,09,73,757
Other Current Liabilities 10 1,01,13,230 1,04,61,149
36,19,90,230 35,07,25,661
B ASSETS
1|Non-Current Assets
Fixed Assets:
Tangible Assets 11 6,87,63,877 6,04,97,799
Capital Work-in-progress 12 49,83,119 =
Long term Loans and Advances 13 34,15,259 29,87 479
Non-Current Investment 14 2,00,000 w
2|Current Assets
Inventories 15 9,94,23,875 13,60,87,267
Trade Receivables 16 13,53,27,093 11,43,84,368
Cash and Bank Balance 17 1,36,22,961 72,92,146
Short term Loans and Advances 18 2,49,31,554 1,58,57,525
Other Current Assets 19 1,13,22,492 1,36,19,077
36,19,90,230 35,07,25,661

Significant Accounting Policies & Disclosures Note 1

Notes to Accounts Note No. 2-30

For SHANTI OVERSEAS ﬂnglAl

[ s dls

Mukesh Kachofdrect
Director Director
DIN:00376822 DIN:03096933

Date: 20-04-2017
Place: Indore

As per our Report of even date annexed




SHANTI OVERSEAS (INDIA) LTD,

Standalone Statement of Profit and Loss for the year ended on 31% March 2017

@ b d/ls

Director

DIN:00376922

DIN:03096933

Date: 20-04-2017
Place: Indore

Amount () Amount (')
PARTICUL NOTES
ARTICUIARS 31-03-2017 31-03-2016
L Revenue from operations 20 1,13,28,49,822 89,91,15,624
LI. Other Income bri | 2,21,74,377 1,12,42,336
II1. Total Revenue {I +I1) 1,15,50,24,199 91,03,57,960
IV. Expenses:
Cost of materials consumed 22 64,89,87,622 20,82,10,357
Purchase of Stock-in-Trade 23 12,87.42,921 62,57,11,914
Changes in inventories of finished goods and Stock-in-Trade 24 8,46,87,315 {7,09,08,723)
Employee benefits expense 25 2,03,00,080 1,14,96,304
Finance costs 26 2,41,78,234 2,01,93,149
Depreciation and amortization expense 10 1,05,07,692 27,80,343
Other expenses 27 18,09,84,937 8,47,65,109
Total Expenses 1,09,83,88,800 88,22,48 544
Profit before extraordinary Items & tax (A-B) 5,66,35,399 2,81,09,417
Add/Less: Extraordinary Items - -
Profit Before Tax 5,66,35,399 2,81,09,417
Tax Expenses
{a) Current Tax 1,82,24,402 81,90,072
(b) Detfered Tax Liabilities/{Assets) 539,448 11,01,763
Profit for the year 3,78,71.548 1,88,17,582
Earning Per Equity Share
Basic 28 10.52 5.23
Diluted 28 10.52 5.23
As per our Report of even date annexed
t JFor SHANTI O E TD.,. NEy AL & GUPTA
~or Shanti Overseas (In ra')\ﬁ B BhEft Oyerseas findia) Lic.

.No.: 073011
FRN: 004423C




SHANTI OVERSEAS (INDIA) LTD.

Standalone Cash Flow Statement

For the year ended on 31st March 2017

Particulazs As on 31.03.2017 As on 31.03.2017 As on 31.03.2016 As on 31.032016
Amount (7) Amount () Amount () Amount ('}

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 5,66,35,399 2,81,09417

Adjustments for:

Depreciation 1,05,07,692 27.80,343

Interest & Finance Charges 2,41,78,234 2,00,19,910

Interest on Deposit (6,34,938) (1,17,037)

Interest Received (50,000) (3,07,070)

{Profit)/Loss On sale of fixed Asset (27,042)

Operating Profit before Working Capital Changes 9,06,09,345 5,04,85,563

Adjustments for:

Decrease/(Increase) in Receivables 2,09,42,725) (5,19,23,084)

Decrease/(Increase) in Inventories 3,66,63,393 {7,94,10,423)

Increase/(Decrease) in Payables {1,73,35,793) 1,52,02,838

Increase/(Decrease) in Short Term Provision 1,11,77,020 75,60,758

Decrease/(Increase) in Other Current Assets 22,96,585 (62,04,916)

Increase/(Decrease) in Other Current Liabilities (3,47,920) 82,46,066

Increase/(Decrease) in Long Term Provision 1,28,977

Increase in Long term Advances (4,27,780) {22,85,4400)

Increase in Short term Advances (90,74,029) (1,71,126)

Cash generated from operations 9,27,47,073 {5,84,99,763)

Incorne Tax paid 1,82,24,402 81,90,072

Net Cash fiow from Operating activities 7.45,22,671 (6,66,89,835)
B CASH FLOW FROM INVESTING ACTIVITIES

Increase in Investments {2,00,000)

Interest on Deposit 6,34,938 1,17,037

Increase in Fixed Assets (Net) -2,37,29,846.69 (5,70,37,062)

Interest Received 50,000 3,07.070

Net Cash used in Investing activities {2,32,44,909) (5,66,12,955)
C CASH FLOW FROM FINANCING ACTIVITIES

Increase in Long term Borrowings (4,74,00,051) 5,96,03,248

Increase in Short term Borrowings 2,66,31,339 8,96,79,229

Interest paid (2,41,78,234) (2,00,19,910)

Net Cash used in financing activifies (4,49 ,46,947) 12,92,62,667

Net increase in Cash & Cash Equivalents (A+B+C} 63,30,815 59,559,876

Cash and Cash equivalents as at 01.04.2016 72.92,146 13,32,270

Cash and Cash equivalents as at 31.03.2017 1,36,22,961 72,92,146

= As on As on
Cash & Cash Equivalents 31.03.2017 31.03.2016

i Cash on Hand 2,688,547 11,00,724
ii Cash at Bank 9,40,107 1,91,422
iii Bank deposits with more than twelve months maturity 1,23,94,308 60,00,000

Cash & Cash equivalents as stated (i+ii+iii) 1,36,22,961 72,92,146

For

(A koeddls

NTI OVERSEAS (INDIA) ]..TD.
hanti Overseak (I

Mukesh Kacholia yus i
e D.mmfﬁ'ﬁgéétor
DIN:00376922 DIN:03096933
Date: 20-04-2017

Place: Indore

As per our Report of even date annexed

(Partner)
M.No.: 073011
FRN: 004423C




NOTES: 1

FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR
THE YEAR ENDED ON 31t MARCH, 2017.

1. Significant accounting policies

1.1 Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordanre with the

Generally Accepted Accounting Principles in India (Indian GAAP) to~comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

1.2 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known materialise.

1.3 Inventories

The valuation method of inventories has not been changed and the inventories are valued at
the lower of cost on Weighted Average and the net realisable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in
bringing the goods to the point of sale, including octroi and other levies, transit insurance
and receiving charges. Work-in-progress and finished goods include appropriate proportion
of overheads and, where applicable, excise duty.

1.4 Cash and ca iv for h F1 ta nt

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / loss before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on
available information.




1.5 Depreciation and amortisation

Depreciation has been provided on the Written Down Value method as per the rates
prescribed in Schedule II to the Companies Act, 2013 except in respect of the following
categories of assets, in whose case the life of the assets has been assessed as under:

Assets costing less than Rs.5,000 each is fully depreciated in the year of capitalisation.

1.6 Revenue recognition

Sale of goods: :

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and
rewards of ownership to the buyer, which generally coincides with the delivery of goods to
customers.

1.7 Other income
Interest income is accounted on accrual basis.

1.8 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. Machinery spares which can
be used only in connection with an item of fixed asset and whose use is expected to be
irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Capital Work-in-Progress
Projects under which tangible fixed assets are not yet ready for their intended use are carried
at cost, comprising direct cost, related incidental expenses and attributable interest.

1.9 Foreign currency transaction

Foreign currency denominated monetary assets and liabilities are translated at exchange
rate in effect at balance sheet date. The gains or losses resulting from such translations are
included in the Consolidated Statement of profit and loss. Non-monetary assets and non-
monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined.

1.10 Forward and options contracts in foreign currencies

The Company uses foreign exchange forward and options contracts to bedge its exposure to
movements in foreign exchange rate. The use of these foreign exchange forward and options
contracts reduce the risk or cost to the Company and the Company does not use those for
trading or speculation purposes.




1.12 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation

- in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on tne best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet datr and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.

1.13 Taxes on Income
Current tax is the amount of tax payable on the taxable income for the year as determined

with the provisions of the Income Tax Act, 1961.

1.14 Deferred Tax Assets/Liabilities
Tax expenses comprise both current and deferred taxes. Deferred income taxes reflect the
impact of current year timing differences between taxable income and accounting income
for the year and reversal of timing differences of earlier years. Deferred tax is measured
. based on the tax rates and tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred assets can
be realized. Deferred tax assets are recognized on carry forward of unabsorbed depreciation
and tax losses only if there is virtual certainty that such deferred tax assets can be realized
against future taxable profits. Unrecognized deferred tax assets of earlier years are
reassessed and recognized to the extent that it has become reasonably certain that future
taxable income will be available against which such deferred tax assets can be realized.

Previous year’s figures have been regrouped, rearranged wherever found necessary.

For & on behalf of the Board of Directors
For Shanti Overseas {Indig; LidFor Shanti Overgeas /1n

flityn b=

Director Director

Director

M. No 073011
FRN: 004423C

Place: Indore
Dated: 20/04/2017



NOQTES ON CONSOLIDATED FINANCIAL STATEME

FOR THE YEAR ENDED ON 31ST MARCH 2017

NOTE 2
SHARE CAPITAL AS AT 31-03-2017 AS AT 31-03-2016
Number Amount Number Amount
Authorised Capital
Equity Shares of "10 each 60),00,000 6,00,00,000 750,000 73,00,000
Essued Capital
Equity Shares of "10 each 36,00,000 3,60,00,000 6,00,000 60,00,000
Subscribed & Paid up
Equity Shares of "10 each fully paid 36,00,000 3,60,00,000 6,00,000 60,00,000
TOTAL| 36,00,000 3,60.00,000 5,00,000 60,00,000
A THE DETAILS OF SHAREHOLDER HOLDING MORE THAN 5% SHARE
AS AT 31-03-2017 AS AT 31-03-2016
NAME OF SHAREHOLDER No. of No. of Shares
®o of Holdin, %% of Holdin,
Sharesheld| P held GRS
Mukesh Kacholia 1,80,000 5.00 30,000 5.00
Ayush Kacholia 7,20,000 20.00 1,20,000 20.00
Sangeeta Devi Kacholia 12,24,000 34.00 1,99,000 33.17
Mukesh Kacholia HUF 36,000 1.00 6,000 1.00
Karuna Kacholia 3,60,000 10.006 60,000 10.00
Rohan Kacholia 7,20,000 20.00 1,20,000 20.00
Namrata Kacholia 3,60,000 10.00 60,000 10.00
TOTAL 36,00,000 100.00 5,95,000 99,17
B. RECONCILIATION OF EQUITY SHARES
AS AT 31-03-2017 AS AT 31-03-2016
PARTICULARS No. of No. of Shares
Am t Am t
Shares held = held -
No. of shares at the beginning of the peried 6,00,000 6000000.00 6,00,000 6000000.00
Add: Bonus Shares issued 30,00,000 30000000.00 - -
No. of shares al the end of the period 36,00,000 3,60,00,000.00 6,00,000 60,00,000,00

surplus

C.|The Company has alloted 30,00,000 equity shares as fully paid up bonus shares in current year by capitalisation of reserves &

D.|TE AN GHTS ATTACHED TO EQUITY SHARE.

The Company has one class of shares — the Ordinary shares. These shares are of Rs 10/- each .In respect of every Ordinary
share (whether fully or partly paid), voting rights shall be in the same proportion as the capital paid up on such Ordinary
share bears to the total paid up Ordinary share capital of the Company.

E. The Company has converted from Private Limited Company te Limited Company in the current year.

F. The Company is currently in the process of listing in NSE.

For Shanti Overseas (India) Ltd.
64 tesclil s

Director

For Shanti Over eas

POty LU,
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Director




FOR THE YEAR ENDE! 2
Amount () Amoont ('}
il EANINEVRARS 31.00-2017 31.03-2016
3 RESERVE AND SURPLUS
A Secorities Premium Account
Cpening Balance 65,00,000 65,00,000
{+) Security premium credited on Share issue - -
(-} Bonus Issue Of Shares -65,00,000 -
Tatal A - 65,00,000
B, Surplos
o Opening balance 3567264 1,66.49.682
(-} Bonus Issue of shares 2,35,00,000 -
(+) Met Profit/{Net Loss) For the current year 3.78,71,548 1,68,17.582
«  TolalB 498,358,813 3.54,67.264
TOTAL (A+B) 49838813 4,19.67 264
4 LONG TERM BORROWING
Securey loans from banks
HDFC Term Laan - 2,236,551
HDFC Term Loan (4722) 149,572,939 1,68,14,853
HDFC car lean{Innova) 554,544 =
Total A 1.55,12.584 L90.5L404
Unsecuced Loans from Related Parties and Direclors
Ayush Kacholla 1558127 208,463,565
Karuna Kacholla - 43,01.210
Mukesh Kacholia €1.37,742 BB 46,501
Rohan Kacholia 29.32.961 13318927
Sangeela Devi Kacholia - 25,01,774
Total B 1.04,28,830 4,5832.798
Unsexured Loans from Banks
HOFC Loan (33582844} 17,14,182 27,11,682
RYL Loan - 558,612
Total C 17.13,182 33.002M
Unsecured Loans from Floaocial Instinaticn
- Capital Firt Loan 571,451
Total D 5N A5
Adarsh Shetl Grah Pet.Lid. 30.00,000 30.00,000
Cagan Investrnent Pyvt. Lid. 25,00,000 -
Heain Masters Classes Pyt Ltd . £0,00,000
Mano Aulo Finance - 12.00,000
5000 Medical Center Pvt Lid 5.00,000 -
Soap Compuler Systems Pvi Lid 10,00,000 3,00,000
Total E 70.00.000 . ¥5.00,000
TOTAL (A+B+Cs DB} IA555.8% 8.12,55,948
5 LONG TERM PROVISIONS
Crawity Payabie 128977
128,977

For Shanti Overseas (indizj L1l Fo

@j{ Kbl

Director




NOTES PARTICULARS Amount (') Amount {")
31-03-2017 31-03-2016
& Deffered tax assets
Opening balance{(DTA}) - 233,113
Add: DTA created - -
TOTAL - 233,113
Opening balance(DTL) 8,68,650 -
Add: DTL created 539,448 11,013,763
TOTAL 14,058,098 11,01,763
Closing (DTL/VDTA 14,08,098 8,608,650
7 SHORT TEEM EORROWINGS
Secured Loans from banks
HDFC Bill Discounting - 7.30,04,579
HDFC EPCL 16,78,89,203 9,94,63.460
HDFC Term Loan {80378262) 2,386,560 722,924
HDFC Bank OD 3,73.94.236 56,99,823
HDFC Credit Card (1308) s 3
HDFC Credit Card {1997) 2,530 -
TOTAL 20,55,22 528 17,88,91,190
3 IRADE PAYABLES
Trade Payable from athers
Creditor for Capital Goods 4,26,440 540,271
Creditor for Goods 5,87 851 1,27.36,154
Creditor for Expense 9.57.619 60,31,278
Total A 19,71.910 1,93,07,703
icro, sm. iges
Creditor for Capital Goods - -
Creditor for Goods - -
Creditor for Expense - -
Total B - -
TOTAL {A+B) 19,71,910 1,93,07,703
9  |SHORT TERM FROVISIONG
Dhaties & Taxes
Provision for Income Tax 1,82,24.402 81,90,072
Provision for Professional Tax 5,852 10,000
Provision for Mandi tax - 249102
Total A 1.82,30,254 8449174
Provisions
Salary payable 6,49 481 5,33,620
Bonus Payable 184,012 3
Provision for Audit Fees 36,067 36,067
Gratuity Payable 960
Electricity Payable 18,681,101 14,79,251
Telephone exp. Payable 14,289 19,537
Provision for bank interest 11,54,613 4,36,108
Other Provisions 20,000 20,000
Total B 39,20,523 25,24,583
TOTAL (A+B} 2,21,50,777 1,09.73,757
1o Other Current Liabilities
Current Maturity of long term borowing
Capital First Loan 571,452 15,16,841
Fullerton Credit Co Ltd - 14,30,627
HDFC Loan (33882844) 997,516 8,50,940
RBL Loan 588,612 12,62,511
HDFC Term Loan (4722) 38,58,892 31,85,147
HDFC Car Loan {innova) 11,02,427 -
Statutery Remittances
TDS Payable 15,160,122 760,715
VAT Payable 7,30,834 14,54.369
ESIC expense payable 27,345 E
Service Tax Payable 6,59,362 -
Providend fund payable 66,667 =y
TOTAL 1,01,13,230 1,04,61,109

Flyaatzm\ ] 5

For Shanti Overseas {i""

Director
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SHANTI OVERSEAS (INDIA) LIMITED
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31°T MARCH,2017

NOTE 11
Note "11" FIXED ASSETS
Gross Black Depreciation Net block
g o Opening Balance Addition Deduction wwwm_q EMMM:Q Gl Yai | TTHES sha. Deletion %,Mu,..“q As on 31.03.2016 uwﬁu_m_q
Factory Building 52,227,131 - - 52,27,131 17,580,266 3,25,390 - - 21,15,657 34,36,865 31,111,475
Battery UPS 1,49, 180 - - 149,180 113,225 21,609 - - 134834 35,955 14,345
Computer 4,98 468 2,98,116 - 7,96,584 2,84,245 3,17.665 - - 601,910 214,223 1,94.674
Soltware 1,935,200 - - 1,95,200 1,328,617 35,738 - - 1,74,355 56,583 20,845
Fan 1,500 - - 1,500 244 1,256 - - 1,500 1,256 0
Generator 2,33,782 - P 233,782 1,35,794 18,569 - - 1,54,363 97,988 79,419
Honda Activa 26,383 - - 26,383 24,155 80 - - 24,235 2,228 2,148
Inverter 20,600 = - 20,600 14,757 2,690 - - 17,447 5,843 3,153
Mobile 2,495,687 1,13,200 - 3,62,887 1,39,696 99,277 - - 2,38.973 1,09,991 1,23,914
Factory Shed - 61,779 - 61,779 - 5,869 - - 5,869 - 55,910
Office Equipment 99,903 149938 - 2,449,841 17,319 104,154 - - 1,21473 82,584 1,268,368
Office Furniture 3.35457 64,143 - 3,99,605 256,717 53,954 - - 3,10,671 78,740 88,934
Plant & Machinery 3.16,21,822 1,61,72,896 20,00,000 4,57.94.718 17.59,948 79,96,560 - - 97.56,508 298,611,874 3,60,38,210
Printer 13,750 - - 13,750 11,883 1,179 . - 13,062 1,867 688
Scooter 36,033 o e 36,033 31,973 . = * 31,973 4,061 4,061
Electrical Equipment - 3,34,073 - 334,073 - 1,08,295 - - 1,08,295 - 225778
urs 3810 - - 3,810 2,851 959 - - 3810 959 -
Car Toyota Innova - 24,52.348 - 24,52,248 - 7,65,868 - - 7.65,868 - 16,86,480
Weighing scale 54,577 - - 34,577 29,672 4,852 - - 34,524 24,905 20,053
Camera & Security System 366,649 - - 3,606,649 231,144 64,899 - - 2,96,043 135,505 70,606
Car(I-20 Sports Model) 6,46,120 - 6,46,120 - 4,12,25% 60,881 - 473,140 - 2,33,861 %
EPABX System 23,961 - - 23561 20,399 2,006 - - 22,405 3,562 1,556
LCD 18,990 - - 18,990 16,155 1,595 - - 17,750 2,835 1,240
Cylinder 1,43,000 - - 1,43,000 71,795 13311 - - 85,106 71,205 57,6894
Seweing Machine 16,361 11,048 - 27,429 5,394 3,998 - - 9,392 10,987 18,067
Car Cruze 17.62,650 = - 17.62,650 10,11,725 1,90,367 - - 12,02,092 7,50,925 560,558
Car Jazz - 9,651,974 - 9,81,974 - 3,06,670 - - 3,086,670 - 6,75,304
Land 2,52,73,000 307,229 - 2,55,80,229 - - - - - 2,52,73,000 2,535,80,229
Current Year 6,70,18,034 2,09,46,749 26,46,120 §,53,19,663 55,20,235 1,05,07,692 - 4,73,140 1,65,54,786 6,04,97,799 6/57,63,877
Previous Year 99,80,972 570,37 062 - 6,71,18,034 37,39,592 27,680,343 - - 65,20 23524 080 6,04,97,799
Note 12: Capital Work-in-progress
Capital WIP As at 315t March | As at 315t March
017 2016
Factory Building Conslruction 49.83,119 -
Total 49,83,119 Q

For Shanti Overseas (india) Ltd.

A Yacllls
Director
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Amount ('} Amonnt (')
uaras e 31-00-2017 31-03-2016
13 LONG TERM LOANS & ADVANCES
Uns id
< rit: it
Teiephone Deposit 4,300 4,300
Electricity Deposit 12683379 10,13.379
Security Deposits for Rent 7,50,000 7,50,000
Marudi Godown rent deposil 28,500 28,500
Security Depeosits for DG Set {Deccan Sales) 157,780 -
Others =
F.D {anaj tilhan vypar sangh) 32,300 32,300
F. (Chana dal Mirmata Sangh) 5,000 5,000
F.D (Commercial Tax Office) 5,000 5,000
£.D (Krishi Upaj mandi) 7,47,000 747,000
F.D (580 1.000 1000
License{DGFT Import-Export) 1,000 1,000
ECGC Deposits 4,00,000 4,00,000
TOTAL M,1535% 97479
H [NON CURRENT INVESTMENT
Invesmeni oEaiiy |
W ed i 1
Invesiment In Blograin Protines Pvt Lid. 1,00,000
{10000 Equity Shares @ 10/~ per shares)
Invesiment in Shann Agro olls & Extractions Pvt. Lid. 1,00,000
{10000 Equity Shares @ 104- per shares)
TOTAL .00,000
~ 15 |INVENTORJES:
Einished Good
Soyabean Meal 3.75.82.155 558,24 425
Soyabean CHl 11,87475 82,1940
Soya Lecithin 30,085,938 -
Fhiintint 37564 1,09.35%
Baw Maieral
Sayabean 56525622 85.01,.7200
Soyatwan 10,77.120 1.56,62.669
Eabuli Chana - IA7601TS
TOTAL 9,94,70.875 136057267
1 |IBADE BECEIYABLES
Unsecured, Conpidered good
Export Debior
MMore than six month - .
Less than six monih 12391577 10,23,24.291
Pomeyic Detrior
More than six month - 4,14,409
Less than slx month 29.33.516 1,16.45.568
TOTAL 135337093 1L43.84.368

-

For Shanti Overseas (Indiaj Lid. For Shanti Over eas {in<
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Director 1 Director




Amount {7 Amount (")
NOTES PARTICULARS ST 301 S
17 |CASH ANDCASH T N
Balances with Bank
5Bl {0165) 37,358 43,485
SBI Agrawal Nagar (2530) 062 2,082
HOFC Annapurns (0094) 347286 18.71%
HDFC Naviakha (0810) #2,759 27,741
REL Bank 114248 41,144
PNB Sonway 1,58.358 3
. HOFC BANK (1728) 75,000 -
HDFC Bank (45914) 123,016 58,252
" Cagh in Hand
Cash 268,547 11,00,724
Eank deposits with more than twelve months matarity
F.D (HDFC) 1,23,94,308 60,00,000
TOTAL 13622 961 72,592,146
18 !MMW
| Sscured. considered good
Advance EMI - RBL 122,850 1,22,690
HDFC Bank Treasury 321,000 .
Unsecured, considered good
ANhers
Staff Loans & advances 62,097 72,300
Concept Informantion Systemn Pvt Ltd 1.40,000 1,40,000
Essense Commodives pvt id X087 -
Nilkamal Lid 31,500 =
Creditors with Debit Balance 488,518 10,20,202
Other loans & advanioes - 155,786
Prepaid Expense 594,171 445073
Relaesd Porties Balances
Shaan Agro oils & Extractions Pvt Lid. 14,929 ]
Balances with Covernmenl Authoritie
Advance Tox 1,25,00,000 75,00,000
CENVAT credit Recelvable 468,788 -
Duty Drawbach Receivabie 16.95.07¢ 5225444
TOS Reveivable 1,39.197 42456
“ CST Refund - 76,143
VAT Tax Recelvable - 2,062
VAT Receivable for Capital Gooda - 1055200
VAT Heceivable 35,45,826 g
Service Tax Receivable 45,96,684 -
TOTAL TA9315H 15857525
19 |OTHER CURRENT ASSETS
MEIS Scheme 99.59,248 76.53,N5
Accrued Interest on FO 31220 148587
Interest Receivable 86,670 473N
Interest Subsidy Beceivable 657192 -
Quarterly Incremental License Aons 302582
Yearly Incremental License > 66812
TOTAL L132249 1.36,19.077
*Addithonsd Clatlowwres 3 por G50 J08L
Otvie Detetrnination
Particulan M Hotey Tekal
Cosng cash in hand 21 on 08112016 290000.00 111367.00 0135700
[5) Permimiad Feceipty 0.00 EF6320.00, AIELI000
[+] Permimied patyments 0.00 £1712) 00/ $17121.00
-} Amount deposiied in Banks Z90000.00 000
Clopang cash in hund an on 30,42 2018 00 17054400/

For Shanti Overseas (indic) Li . For Shanti Overseas (g, _...
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Amount {} Amaunt ('}
NOEE PARIICILARS 31-03-2017 31-03-2016
20 REVENUE FROM OPERATIONS
1o s
Export Sales din
Kabuli chana sales 2,30,27,520 9.04,16,031
Soyabean sales 11,36,84,124 29,34,57 486
Cracked Com sales - 5.77.61,943
X1 M anpf; in

Soyabean Meal sales 71.52,64,189 15,37,01,644
Sovabean Ledthin.sales 67,32.200 -

Total (i) B5,87,08,033 59.5337,104
Domesti
Kabuli chana sales 5,26,95,851 17.21,78,427
Soyabean sales §2,55,786 244.21,991
Yellow Peas sales - /21,85,981
Cracked Com sales - 12,6+4,974
Moong Dl Sales 41,61,185 3 E
Maize sales - 6,683%0
Domestic Sales {Mapefacturing Goods}

3 Soyabean Crude Oil sales 15,26,91,129 2,90,77.789
Soyabean hMeal sales 99,165 48,000
Sayabean FM/MAitt sales 11,50.204 4,96.296

Toual (i} 21,52.83,320 24,0341,849
Total A (i+ii} 1,07,79,91,353 £3,56,78,953
Other Opeailing Revenus:

Settlement 18,03330 14,508,458
Qity Clalm & Discount Recelved 80,88,1%6 25,313,789
Duty drawback Receivable §1.321301 B0.22,003
Expott Incentive 344,612 13247528

Shortage & Kate Diiference 675,444 :

lncome from job work 16,588,756 b
I'retit {rom Commodity Exchange - 4.01.74,862
y Total B 54858469 634,365,671
TOTAL (A+B) 1,13,2549,522 89.91.15,624

21 |OTHERINCOME

Interest from MPSER 9572 2250
Refund of IT AY 201413 - 5,080
Interest on FOR 634,938 1,17.037
Foreign Exchange Fluctustion 1,18,06,113 6302216

- Discount received 1.85,562 -
Interest from Debtor - 14,640
Prafil {rom Doilar Hedging WAL 138 043
I*rolit & Loss from sabe of car 27,042 -
Interest Revelved 50,000 3,07.070
VAT Hecrivable 36,45,82% -
Service Tas teceivable 1152435 -
Sundry Ralances Written O 9,48,74 .

TOTAL TALH3ATT

For Shanti Overseas (india) Ltd.  For Shanti Over, eq]s (India) Ltd.

@%K%M ' o

Director Director




Amount ('} Amonat ()
piDE EARIIETEARS 31-03-2017 31-03-2016
2 C ATERIAE NSUM
< Soyabean
Opening Stock £5,01,700 -
Add: Purchasesf Transfier 69.70.11,544 21,67,12,067
Less: Closing Stock 5,65,25,622 85,01,700
TOTAL 64,89,57,622 20,52,10,357
23 |EURCHASE
Stock-in-trade
Kabuli chana 45857072 27,09,85,605
Soyabean 7,26,84,285 29.27.49,143
Cracked Com - 48322435
Moong dal - 4716074 -
Soyabean Oil 5344570 -
Soyabean Meal 1.40,520 -
Yellow Peas - 1,36,54,731
TOTAL 12,8742,921 62,57,11,914
24 (CHANGES IN INVENTORIES
inished Good
Opening Stock 6,71,53,724 -
Closing Stock 4,1821,133 571,535,724
{Increase)/Cecrease 2535259 £,71,53,724
’ Opening Slock 6,04,31,844 5.66,76,845
Closing Stock 10.77.120 6,04.31,844
(IncreaselDecrease 55,5474 -3754,99%
Net (IncreapelDecrease 8.46.57 315 ~TA908,723
25 |EMPLOYEE BENEFIT EXFENSE
Borus Expense 452122 708,900
Salaries 6103513 338,758
Graluity 1.29.937
S1aff Wellore Expercse 337,763 1,98.925
Insurance Expense (Siaff) . 4,811
ESIC, Leave Encashmeny, Medical, PF 6.76,745 -
Remuneration of Directors and Key Managerial Personnel
Salary 1o whale llme directors 1.26,00.000 72,00,000
TOTAL 203,900,080 L14.963M
26 |EINANCECOST
Intecest
Bank Interest 14835293 9048375
Intevest on Term Loan (BU378262) 73344 151,64
Interest on Car Loan LA 12785
Intervs! on Unsevured Loan 48,63,625 40,50,809
Interest on Income Tax L11452 1,.73.23%
Interest on Capital Firyt Loan 264,811 2,756,061
L Interest on Fullerion Credil Co. Lid. 128199 1,927,642
interest on HOFC Loan [33582544) 509421 156,156
interest on RUL Bank 206,385 213458
Othens
Hank Charges 23,15.969 423810
Irocessing Fees 808485 14.86,678
TOTAL 2AL78IH
For Shanti Overseas (India) Ltd, £ OF Shanti Qverseas (India) Lt
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Amount () Amoant{)
ik EARTII AN 3-03-2017 31-03-2016
L | 7 |omErexvenses
Drirect Expenses
Bardan Repatring Expense 302,710 3,55,646
Brokerage an Purchase 10,13.212 =
Celd Storage Remt 230234 1,61.665
Factory Rent 21,15,500 13.55,000
Factory Expense 14,16,620 1602546
Packing Material Purchase 71,75,790 48,15372
Mandi Godown Rent 1,26,000 122000 |
Power & Fuel Expense 1,6332,538 5744218
Cartage Expense 550,538 6,68,646
Mandi Tax 16,34,295 53,70,100
Freighl Expunse 2.92,67.359 130,852,703
*Entry Tax - 338219
Wages 85,68,059 44,29.5H4
Mandi Expense 14,040 12,000
Processing Expense 3125459 r
Plant and Machinery Rent 27,468,000 750,000
Warehoustng Hent Expense 133734 721084
Sampling Fxpense 1%,40,541
lasurance of Stock 1,64,162
Loss from Commadity Exchange 47635377 .
Plant and Machinery Expenses 17,257,600 -
TOTALI 12,7555474 3,95,48,792
Administralive Expence
Auditors Remunezation® 40,075 40,075
Husiness Fromotion Expense 274,929 1,65,959
Urokerage Bxpense 1.13.89.595 1235063
Conveyance Expense 490,752 3,15.334
Computer Repair & Maintenance 135,850 56,765
Factory Repair & Maintenance 38.660 >
Festival Expense - 14.571
Insurance expense 238,681 180,554
Interest & Penalty on duty drawback 26,592 -
Legal Expense 261719 18,50.462
I"rofessionat Tax 10,000 10,000
Office Mantenance Expense 25,440 32,580
Dhacount 6,680,100
Oflice Exponse 85,505 188749
Postage & Siamp Charges 188,192 56,270
Protessional Foes 1927588 13.66.058
Electrivity Expenses 3,60,002 -
Offter Renat 433 243,000
Stanpaery & P'onting Expense 1,638,098 89.125
Vehlcle Repalr & Malvenance 59.194 9.38%
Advertisiment Exponscs 355,851 o
Tehphone Expense ERRR ] 246,773
Commution changes 2207024 -
» Travelhing Evpetise 1428395 347175
TOTALA 12143392
"Auditer's Remuneraltion
Siatutery Audit 22,900
Tas Awnlit 17,175
Total 40,078
(Al amounts are inciusive of Service Tax)

For Shanti Overseas {inu..,

@;6 {Raclwl

Director

For Shanti Oversgas (India) Ltd

!

Directar




NOTES PARTICULARS Amount (') Amount ("}
31-03-2017 31-03-2016
Selling Expense
Export Expense 2,36,95,091 2,31,41,988
Discount on export 207012 =
Sampling Expense 515820 1662,275
Freight on Sales 34,95.047 1,12.87.99
Quality & Rate Difference 3,58,884 26,842
TOTAL B 3,02,71,854 3,61,19,096
Criher Expense
Donation 5,100 17,330
Entry Tax on assessment 1,98,259 -
Interest on TDS 1447 4,956
Interest on VAT 57,281 -
Repair & Maintanence 3,600 -
Fssai Late Fees - 750
Membership Fees 40,794 27,100
Property Tax - 4,556
Income Tax AY 13-14 - 61,900
Service Tax 6,59,362 -
Shortage (Soyabean Cil) 43,287 134,108
VAT - 1,001,533
TOTALC 10,09,218 3,58,983
TOTAL I {A+B+C) 5,34,29,463 45216317
TOTAL (I+IT) 18,09,84,937 8,47,65,10%
25 EARNING PER SHARE
Profit during the year 3,78,71,548 1,88,17,582
Ng. of shares at the end of the period* 36,00,000 36,00,000
Basic EPS 10.52 5.23
Diluted EPS 10.52 5.23
*Previous year's EPS has been restated after taking the effect of bonus
shares(30,00,000 in number)
29 EARNINGS IN FOREIGN EXCHANGE
F.O.B. Value of Exports 85,87,08,033 59.53,37,104
Foteign Exchange Earnings 1,28,08,133 63,02,216
TOTAL 87,15,16,166 60,16,39,320
* Dextrous Products Private Limited versus Shanti Overseas {India } Pvt. Lid. and another
Dextrous Products Pvi. Lid. has filed a case under Qrder 7 Rule 1 of Civil Procedure Code bearing case no RCS
B/0(0029/2016 against our Company with City Civil Court no XVII Civil Judge Class I, District Judge, Indore for
30 recovery of dues against our Company and Qur Promoter Group Entity, M/s Agri Wing International. The mater
is in dispute for the quality issue and caneellation of supply of contract beyond 545.885 metric tons. The company
claims that it has made the payment as per the agreed calculation. The liability in the present matter can be of an
amount of Rs. 9,14,397/- on our Company, and Rs. 4,39,803 on our Promoter Group Entity, M/s Agri Wing
International. The last date of hearing was 6th October 2016. The matter is pending for further considerati

lj'orShanti Overseas (India) Ltg, [ Shanli ¢

@ kmuh’_p

Director




Related Party Disclosure:
As per Accounting Standard 18, the disclosures of transactions with the related parties are given
below

a) Details of related parties:

1. | Key Managerial Personnel i.  Mukesu Kacholia (Director)
i. ~Ayush Kacholia (Director)
iii.  Rohan Kacholia {Director)

2. | Relatives of KMP i.  Mukesh Kacholia HUF (HUF Of Director)

ii.  Sangeeta Kacholia (Spouse of Mukesh Kacholia)
jii. Karuna Kacholia (Spouse of Ayush Kacholia)

iv.  Namrata Kacholia (Spouse of Rohan Kacholia)

3. | Entities where control i.  Shaan Agro Private Limited
exists ii. Biograin Proteinex Private Limited
iii.  Agri Wing International (Directors are Partners)

b} Transactions during the year with the related party:

S No. Nature of Transactions Key Managerial | Relatives of KMP | Entities where
Personnel control exists

1. Employee Benefit Expenses

Mukesh Kacholla 42,00,000

Ayush Kacholia 42,00,000

Rohan Kacholia 42.00,000 ,

Namrata Kacholia 3,60,000
2. Interest Pald

Mukesh Kacholia 9,52,936

Ayush Kacholia 14,27,221

Reohan Kacholia 7,09,842

Mukesh Kacholia (HUF) 64,985

Sangeeta Kacholia 3,27,498

Karuna Kachalia 1,64,659

Namrata Kacholia 42,233
3. Unsecured Loans Received

Mukesh Kacholia 1,21,35,463

Ayush Kacholia 1,12,31,055

Rohan Kacholia 1,28,24,908

Mukesh Kacholia {HUF) 18,65,000

Sangeeta Kacholia 90,45,000

@A [Roe Ll

Director Director

. %
For Shanti Overseas (India) Ltd. For Shanti Overseas (India) Ltd é
&,




Karuna Kacholia

1,12,91,000

Namrata Kacholia

8,40,000

Unsecured Loans Repaid

Mukesh Kacholia

1,49,78,450

Ayush Kacholia

3,05,79,239

Rohan Kacholia

2,33,08,000

Niukesh Kacholia (HUF)

18,65,000

Sangeeta Kachelia

1,15,46,775

Karuna Kacholia

1,55,92,210

Namrata Kacholia

8,50,000

Professional Fees Paid

Karuna Kacholia

9,45,000

Amount Invested

Shaan Agro Private Limited

99,800

Biotech Proteinex Private
Limited

99,800

Rent Paid

Sangeeta Kacholia

5,74,200

Mukesh Kacholia

6,63,000

Agri Wing International

21,00,000

Paid for Purchase

Agri Wing International

4,97,915

¢) Balances Qutstanding as on 31%* March 2017

5 No.

Nature of Transactions

Key Managerial
Personnel

Relatives of KMP

Entities where
control exists

Unsecured Loans

Mukesh Kacholia

61,37,742

Ayush Kacholia

15,58,127

Rohan Kacholia

29,32,961

For Shanti Overseas (India) Ltd.

(04 Yo b

Director

For Shanti Overseas (India) L.

td,

Directnr
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Muchhal & Gupta

Chartered Accountants

—/ 208, Shalimar Corporate Centre,

8-B, South Tukoganj, Indore-452001

E-mail: ca.mandg@gmail.com Ph: 0731-2519818, 4043818, 4046818
URL: www.muchhalandgupta.com Fax: 0731-4045671

L)

Independent Auditors’ Report

TO,
THE MEMBERS OF M/s SHANTI OVERSEAS (INDIA) LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Shanti Overseas (India)
Limited(hereinafter referred to as “the Holding Company”) and its subsidiaries (The Holding
Company and its subsidiaries together referred to as “the Group”), which comprise the Balance
Sheet as at 31¢# March 2017, the Statement of Profit and Loss, the Cash Flow Statement for the
‘year then ended, and a summary of significant accounting policies and other explanatory

information (hereinafter referred to as “The Consclidated Financial Statements”.

Management’s Responsibility for the Financial Statements

The Holding Company’s Board of Directors is responsible for these Consolidated Financial
Statements in terms of the requirements of the Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the Group
including its subsidiaries in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
‘assets of the Group and for preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that




Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethice' requirements and plan

and perform the audit to obtain reasonable assurance about whether the consolidated financial

-statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Holding Company’s preparation of the
financial statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Holding

Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
_basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements, give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;

b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

¢} in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

_Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in term of sub-section (11) of section 143 of the Companies Act, 2013 (hereinafter ze

paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:



a) We have sought and obtained all the information and explanations which to the best of
-our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Holding
Company so far as appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of
account. .

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31# March, 2017,
-taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2017, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of intemnal financial controls over financial reporting of the

Holding Company and operating effectiveness of such controls, refer our separate report in
Annexure-B

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Holding Company has disclosed the impact of pending litigations on its financial
position in its consolidated financial statements.

ii. The Holding Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii. =~ There has been no transfer of funds to the Investor Education and Protection Fund by
the Holding Company.

For M/S MUCHHAL & GUPTA
Chaxtered Accountants

\ 'd

Y

{Gupta
(Partner)

M.No.: 073011

FRN: 004423C

Place: Indore
Date: 20/04/2017
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‘ Chartered Accountants
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Ph; 0731-2519818, 4043818, 4046818

E-mail: ca.mandg@gmail.com Fax: 0731-4045671
URL: www.muchhalandgupta.com

Annexure A to the Independent Auditors' Report

With reference to the Annexure referred in our report of even date to the members of Shanti Overseas {India)
Limited for the year ended on 31* March 2017, we report that, in our opinion and to the best of our information
and explanations furnished to us and the books and records examined by us in the normal course of Audit:

’

{1) InRespect of Fixed Assets

{a} The holding company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) As explained to us, the fixed assets have been physically verified by the management during the year,
which in our opinion ls reasonable, having regards to the size of the holding company and nature of its

assets. We were informed that no material discrepancles were noticed on such physical verification.

{c) The title deeds of immovable properties are held In the name of the Company.

{2} In Respect of inventories
Physical verification of inventory has been conducted at reasonable Intervals by the management. The
Holding company has maintained proper records of inventory. No material discrepancles were noticed on
Q verification.

(3) Compliance under section 189 of The Companies Act, 2013

The holding company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained u/s 189 of the companies Act-2013.

(a) N.A.
(b} N.A.

(c} N.A.
(4) Compliance under section 185 and 186 of The Companies Act , 2013

the Companies Act, 2013 have been complied with.




(5)

7

(8)

{9)

(10)

(11)

(12)

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while
accepting Deposits

No Deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the act and the rules
framed thereunder have been accepted by the Holding company.

Maintenance of cost records

The Holding company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section 148 of the Companies Act,
2013. N

Deposit of Statutory Dues

(a} According to the records of the holding company, the holding company Is regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance, income tax, sales, tax
wealth tax, service tax, custom duty, excise duty, Cess and other statutory dues applicable to the Holding
company with the appropriate authorities. According to the information and explanation given to us, no
undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at the last day of

the financial year for a period of more than six months from the date they became payable.

(b) There is no dispute pending with the revenue authorities regarding any duty or tax payable.

Repayment of toans and Borrowlngs

The holding company has not defaulted in repayment of dues to financial institution, or a bank.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The holding company has raised money by way of term loan and the same was applied for the purpose for
which it has been raised.

Reporting of Fraud Durlng the Year

Based on our audit procedures and the information and explanation made available to us no such fraud
noticed or reported during the year.

Managerial Remuneration
Managerial remuneration has been paid or provided In accordance with the requisite approvals mandated by

the provisions of section 197 read with Schedule V to the Companies Act.

Compliance by Nidhi company Regarding Net Owned Fund to Deposlts Ratio




{13) Related party compliance with Section 177 and 188 of companies Act - 2013
According to the information and explanation given to us, 2ll transactions with the related parties are in

compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting standards.

(14} Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or
Debentures
The holding company has not made any preferential vllotment or private placement of shares or fully or
partly convertible debentures during the year.

{15} Compliance under section 192 of Companles Act - 2013
The holding company has not entered into any non-cash transactions with directors or persons connected
with him.

{16) Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934

The holding company is not required to be registered under sectlon 45-1A of the Reserve Bank of India Act.

For M/s Muchhal & Gupta

Gupta
(Partner)
.No. 073011
FRN: 004423C

Place; Indore
Date: 20/04/2017
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1{(f) of the Independent Auditors’ Report of even date to the members
of Shanti Overseas (India) Limited on the financial statements for the year ended March 31,
2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

1. We have audited the intemal financial controls over financial reporting of Shanti Overseas
(India) Limited (”the Holding Company”) as of March 31, 2017 in conjunction with our audit
of the consolidated financial statements of the Holding Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

2. The Holding Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants ol India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

. preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Holding Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of intemnal financial controls,
both applicable to an audit of internal financial controls and both issued by the ICAIL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whedfT adequate internal

controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed 1isk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Holding Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

=

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting :
inadequate because of changes in conditions, or that the degree of complife=—wH
policies or procedures may deteriorate.




Opinien

8. In our opinion, the Holding Company has, in ail material respects, an adequate internal
finandial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2017, based on the internal
control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Notes on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For M/S MUCHHAL & GUPTA
Chaptered Accountants

C. Gupta

(Partner)
M.No.: 073011
FRN: 004423C

Place: Indore
Date: 20/04/2017




SHANTI OVERSEAS (INDIA) LTD.

CONSOLIDATED BALANCE SHEET AS AT 31st March, 2017

" NOHEE Amount () Amount ()
ARTINULAES 31-03-2017 31-03-2016
A EQUITY AND LIABILITIES
1{Shareholders’ Funds .
. |(a)Share Capital 2 3,60,00,000 60,00,000
{b)Reserves and Surplus 3 4,98,38,813 4,19,67,264
2|Minority Interest = =
3{Non-Current Liabilities
Long term Borrowings 4 3,50,56,096 8,22,55,948
Long term Provisions 5 1,28,977 =
Deffered Tax Liability (Net) 6 14,08,098 8,68,650
# 4|Current Liabilities
Short term Borrowings 7 20,55,22,528 17,88,91,190
Trade Payables 5 19,71,910 1,93,07,703
Short term Provisions 9 2,21,72,777 1,09,73,757
Other Current Liabitities 10 1,01,13,230 1,04,61,149
TOTAL (A) 36,22,12,430 35,07,25,661
B , |ASSETS
-
1|Non-Current Assets
Fixed Assets:
Tangible Assets 11 6,87,63,877 6,04,97,799
Capital Work-in-progress 12 49,83,119 -
Long term Loans and Advances 13 34,15,259 29,87,479
Other Non Current Assets 14 1,66,490 o LB
2|Current Assets
“  |Inventories 15 9,94,23,875 13,60,87,267
Trade Receivables 16 13,53,27,093 11,43,84,368
Cash and Bank Balance 17 1,38,93,600 72,92,146
Short term Loans and Advances 18 2,49,16,625 1,58,57,525
Other Current Assets 19 1,13,22,492 1,36,19,077
TOTAL (B) 36,22,12,430 35,07,25,661 | -

Significant Accounting Policies & Disclosures Note 1 _

Nates to Accounts Note No. 2-30

For SHANTI OVERSEAS (INDIA) LTD.
For Shanti Overseas fingia) Lt{.

AN

Mukesh Kacholia yush B
Director Director
DIN:00376922 DIN:03096933

Dite: 20-04-2017
Flace: Indore

As per our Report of even date annexed

For M/5 MUCHHAL & GUPTA

Ch Accountants
f

).
. §8upta

(Partner)
M.No.: 073011
FRN: 004423C



SHANTI OVERSEAS (INDIA) LTD.

CONSOLIDATED Statement of Profit and Loss for the year ended on 31st March 2017

Amount () Amount ()
CULARS NOTES
gLt 31-03-2017 31-03-2016
L. Revenue from operations 20 1,13,28,49,822 89,91,15,624
1L Other Income pal 2,21,74,377 1,12,42,336
111, Total Revenue (I +3I) 1,15,50,24,199 91,03,57,960
IV. Expenses:
Cost of materials consumed 22 64,89,87,622 20,82,10,357
Purchase of Stock-in-Trade 23 12,87,42,921 62,57,11,914
Changes in inventories of finished goods and Stock-in-Trade 24 §,46,87,315 (7,09,08,723)
Employee benefits expense 25 2,03,00,080 1,14,96,394
1Finance costs 26 2,41,78,234 2,01,93,149
Depreciation and amortization expense 10 1,05,07,692 27,80,343
Other expenses 27 18,09,84,937 8,47,65,109
Total Expenses 1,09,83,88,800 88,22 48,544
Profit before extraordinary Items & tax (A-B) 5,60,35,399 2,81,09,417
Add/Less: Extracrdinary Items - -
Profit Before Tax 5,66,35,399 2,81,09,417
Tax Expenses
{a) Current Tax 1,82,24,402 81,90,072
{b) Deffered Tax Liabilities/(Assets) 5,39,448 11,01,763
Profit for the year 3,78,71,548 1,88,17,582
Earning Per Equity Share
Basic 78 10.52 5.23
Diluted 28 10.52 5.23

-

For SH.ANTI.OVERSEAS (INDIA) LTD.
For Shanti Overseas (fndia)

@/ﬁﬁuﬁ/&q L~

Mukesh Kacholia Ayush al:holia
Director Directo aehne
DIN:00376922 DIN:03096933

Date: 20-04-2017
Place: Indore

As per our Report of even date annexed
For M/S MU
Ch

L & GUPTA
Accountants

0
. Gupta
ariner)
M.No.: 073011
FRN; 004423C




SHANTI OVERSEAS (INDIA) LTD.
CONSOLIDATED Cash Flow Statement
For the year ended on 31st March 2017

For Shanti

Fartieclact As on 31.03.2017 As on 31.03.2017 As on 31.03.2016 As on 31.03.2016
Amount (') Amount {7) Amount (*} Amount ()

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 5,66,35,399 2,81,09.417

Adjustments for:

Depreciation 1,05,07,692 27,80,243

Interest & Finance Charges 2,41,78,234 2,00,19.910

Interest on Deposit (6,34,938) (1,17,037)

+ Interest Received (50,000) (3,07,070)

(Profit)/Loss On sale of fixed Asset (27,042}

Decreasef{Increase) in Non-Current Assets (166,490} -

Operating Profit before Working Capital Changes 9,04,42,855 5,04,85,563

Adjustments for:

Decreasef{Increase) in Receivables (2,09,42,725) (5,19,23,084)

Decrease/{Increase) in Inventories 3,66,63,393 (7.,94,10,423)

Increasef(Decrease) in Payables (1,73,35,793) 1,52,02,838

Increasef{Decrease) in Short Term Provision 1,11,99,020 75,60,758

Decrease/(Increase) in Other Current Assets 22,96,585 {62,04,916}

Increasef{Decrease) in Other Current Liabilities (347,920} 82,46,066

Increasef(Decrease) in Long Term Provision 1,28,977

Increase in Long term Advances (4,27,780) (22,85,440)

Increase in Short term Advances {90,59,100} (1,71,126}

Cash generated from operations 9,26,17,512 (5,84,99,763)

Income Tax paid 1,82,24 402 81,90,072

Net Cash flow from Operating activities 7,43,93,110 (6,66,89,835)
B CASH FLOW FROM INVESTING ACTIVITIES

“ Interest on Deposit 6,34,938 1,17.037

Increase in Fixed Assets (Net) -2,37,29,846.6% (5,70,37,062)

Interest Received 50,000 3,07,070

Net Cash used in Investing activities (2,30,44,909) (5,66,12,955)
C CASH FLOW FROM FINANCING ACTIVITIES

Increase in Long term Borrowings {4,71,99,851) 5,96,03,348

increase in Short term Borrowings 2,66,31,339 8,96,79,229

interest paid (2,41,78,234) {2,00,19,910)

Net Cash used in financing activities (4,47,46,747) 12,92,62,667

Met increase in Cash & Cash Equivalents {A+B+() 66,01,454 59,59,876

Cash and Cash equivalents as at 01.04.2016 72,92,146 13,32,270

Cash and Cash equivalents as at 31.03.2017 1,38,93.600 72,92,146

Cash & Cash Equivalents P Sxim
3L032017 31.03.2016

i Cash on Hand 332,847 11,00,724
i Cash at Bank 11,66,446 1,91,422
it y Bank deposits with more than twelve months maturity 1,23,94,308 60,00,000

Cash & Cash equivalents as stated {i+ii+iii) 1,38,93,600 72,92,136

For SHANTI QVERSEAS (IN A) L

verseas (\Cic

o fnedd s

Mukesh Kachalia Ayush d'u:nliat
Director Director irecior
DIN:00376922 DIN:030%96933

Date: 20-04-2017
Place: Indore

As per our Report of even date annexed
For M/S

HAL & GUPTA
red Accgunéints

ariner)
No.: 073011
FRN: 004423C




NOTES: 1

FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS
ACCOUNT FOR THE YEAR ENDED ON 31+ MARCH, 2017.

1. Significant accounting policies

1.1 Basis of accounting and preparation of consolidated financial statements

The financial statements of the Holding Company have beer prepared in accordance with
the Generally Accepted Accounting Principles in Indi: (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year,

1.2 Principles of Consolidation

The Consolidated Financial Statements relate to Shanti Overseas (India} Limited (‘the
Holding Company’), and its subsidiaries share the profits. The Consolidated Financial
Statements have been prepared on the following basis:

a) The financial statements of the subsidiary companies used in the consolidation are
drawn upto the same date as that of the Holding Company i.e. 31% March 2017.

b) The financial statements of the Holding Company and its subsidiaries have been
consolidated on a line-by-line basis by adding together like items of assets,
liabilities, income, expenses after eliminating intra-group balamces, intra-group
transactions and resulting unreaised profits or losses in accordance with
Accounting Standard (AS) 21- “Consolidated Financial Statements”.

¢) Where the share of equity in the subsidiaries as on the date of investment is in
excess of cost of investments of the Group ,it is recognised as ‘Capital Reserve’
and shown under the head ‘Reserves & Surplus’, in the Consolidated Financial
Statements.

d) Minority Interest in the net assets of the consolidated subsidiaries consist of the
amount of equity attributable to the minority shareholders at the date on which
investments in the subsidiary companies were made and further movements in
their share in the equity, subsequent to the dates of investments. Net profit / loss
for the year of the subsidiaries attributable to minority interest is identified and

adjusted against the profit after tax of the Group in order to arrive at thesincome

attributable to shareholders of the Company.



e) Following Subsidiaries have been considered in the preparation of the

Consolidated Financial Statements;

Name of the Entity Relationship % of holding and voting—'
power directly or
indirectly through
subsidiary as at 31+
e - | March 2017
Shaan Agro Qils & Wholly owned Subsidiary ‘ 100%
Extraction Private

_ I_imih&i

Biograin Protinex Private | Wholly owned Subsidiary | 100%
Limited ‘

1.3 Use of estimates

The preparation of the financial stalements in conformity with Indian GAAP requires the
Management to make estimates and assumplions considered in the reported amounts of
assels and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known materialise.

1.4 Inventories

I'he valuation method ol inventories has not been changed and the inventories are valued at
the lower of cost on Weighted Average and the net realisable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in
bringing the goods to the point of sale, including octroi and other levies, transit insurance
and receiving charges. Work-in-progress and finished goods include appropriate proportion
of overheads and, where applicable, excise duty.

1.5 Cash and cash equivalents (for the purpose of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-

term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into known anwunts of
cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash tlows are reported using the indirect method, whereby profit / loss before extraordinary
items and tax is adjusted for the effects of transactions of non cash nature and any deferrals
or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Comapny are segregated based on available
information.

1.6 Depreciation and amortisation
Depreciation has been provided on the Written Down Value method as pe
prescribed in Schedule Il to the Companies Act, 2013 except in respect o
categories of assets, in whose case the life of the assels has been assessed as

I ¢ rates

Assets costing less than Rs. 5,000 each is fully depreciated in the vear of ca




-

~

1.7 Revenue recognition

Sale of goods:

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and
rewards of ownership to the buyer, which generally coincides with the delivery of goods to
customers.

1.8 Other income
Interest income is accounted on accrual basis.

1.9 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. Machinery spares which can
be used only in connection with an item of fixed asset and whose use is expected to be
irregular are capitalised and depredated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Capital Work-in-Progress
Projects under which tangible fixed assets are not yet ready for their intended use are carried
at cost, comprising direct cost, related incidental expenses and attributable interest.

1.10 Foreign currency transaction

Foreign currency denominated monetary assets and liabilities are translated at exchange
rate in effect at balance sheet date. The gains or losses resulting from such translations are
included in the Consclidated Statement of profit and loss. Non-monetary assets and non-
monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined.

1.11 Forward and optiors ¢contracts in foreign currencies

The Company uses foreign exchange forward and options contracts to hedge its exposure to
movements in foreign exchange rate. The use of these foreign exchange forward and options
contracts reduce the risk or cost to the Company and the Company does not use those for
trading or speculation purposes.

1.12 Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.

1.13 Taxes on Income
Current tax is the amount of tax payable on the taxable income for the year as determined
with the provisions of the Income Tax Act, 1961. >




1.14 Deferred Tax Assets/Liabilities
Tax expenses comprise both current and deferred taxes. Deferred income taxes reflect the
impact of current year timing differences between taxable income and accounting income
for the year and reversal of timing differences of earlier years. Deferred tax is measured
based on the tax rates and tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred assets can
be realized. Deferred tax assets are recognized on carry forward of unabsorbed depreciation
. and tax losses only if there is virtual certainty that such deferred tax assets can be realized
against future taxable profits. Unrecognized deferred tax assets of earlier years are
reassessed and recognized to the extent that it has become reasonably certain that future
taxable income will be available against which such deferred tax assets can be realized.

Previous year's figures have been regrouped, rearranged wherever found necessary.

For & on behalf of the Board of Directors For M/s Muchhal & Gupta
For Shanti - ; Chartéred Accountant
U Overseas (India) Ltd. For Shahti Ove (india) Ltd. ; Sl
ﬁé’.’. K a A ?4
Director Director Director Directoel = “Gupta
(Partner)
, Place: Indore M. No 073011
Dated: 20/04/2017 FRN: 004423C



NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 315T MARCH, 2017

NOTE 2
g E ITAL AS AT 31-03-2017 AS AT 31-03-2016
Number Amount Number Amount
Authorised Capital
Equity Shares of ‘10 each 60,00,000 6,00,00,000 7,50,000 75,00,000
Issued Capital
Equity Shares of 10 each 36,00,000 3,60,00,000 6,00,000 60,00,000
Subscribed & Paid up
Equity Shares of "10 each fully paid 36,00,000 3,60,00,000 6,00,000 60,00,000
TOTAL| 36,00,000 3,60,00,000 6,00,000 60,00,000
A. THE DETAILS OF SHAREHOLDER HOLDING MORE THAN 5% SHARE
AS AT 31-03-27 AS AT 31-03-2016
NAME OF SHAREHOLDER No. of No. of Shares
% of Holdi % af Holdi
Sharesheld| 0 B held TEAES
Mukesh Kachelia 1,80,000 5.00 30,000 5.00
Ayush Kacholia 7,20,000 20,00 1,20,000 20,00
Sangeeta Devi Kacholia 12,24,000 34.00 1,99,000 3317
Mulkesh Kacholia HUF 36,000 1.00 6,000 1.00
Karuna Kacholia 3,60,000 10.00 60,000 10.00
Rohan Kacholia 7,20,000 20.00 1,20,000 20.00
Namrata Kacholia 3,60,000 10.00 60,000 10.00
TOTAL 36,00,000 100.00 5,95,000 99.17
B. RECONCILIATION QOF EQUITY SHARES
AS AT 31-03-2017 AS AT 31-03-2016
PARTICULARS No. of No. of Shares
Am t
Shares held S held A
No. of shares at the beginning of the period 6,800,000 60,00,000 6,00,000 6000000.00
Add: Bonus Shares issued 30,00,000 3,00,00,000 - -
No. of shares at the end of the period 36,00,000 3,60,00,000 6,00,000 60,00,000.00

surplus

C. The Company has alloted 30,00,000 equity shares as fully paid up bonus shares in current year by capitalisation of reserves &

D. TERMS AND RIGHTS ATTA TO EQUITY SHARES

share bears to the total paid up Ordinary share capital of the Company.

The Company has one class of shares — the Ordinary shares. These shares are of Rs 10/- each .In respect of every Ordinary
share (whether fully or partly paid), voting rights shall be in the same proportion as the capital paid up on such Ordinary

E. The Company has converted from Private Limited Company to Limited Company in the current year,

F. The Company is currently in the process of listing in NSE.

For Shanti Overseas (India) L, For Shanti Overseas (Indiz

(K ey

Diractnr

) Lid,

Dirnr‘.fnr




NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31st MARCH 2017

Amount () Amount ()
ke i i g 31032017 31-03-2016
3 D PL
A, Securiies Premium Account
Opening Balance 65,00,000 65,00,000
(+) Security premium credited on Share issue = =
(-) Bonus Issue Of Shares =65,00,000 =
Total A - 65,00,000
B, Surplus
Opening balance 3,54,67.264 16649682
{+) Bontss Issue of shares 2,35,00,000 -
{+} Net Profit/{INet Loss) For the current year 3.78.71.548 1,%8,17,582
Tolal B 4,98,38,813 3,54,67,264
TOTAL (A+B) 4,98,34,813 4,19,67,264
-
¢ |LONG TERM BORROWING
Sequred loans from banks
HDFC Term Loan - 2,36,551
HDFC Term Loan {(4722) 1,49,57,539 1,B8,14,853
HDFC car loan{Innova) 504,544 ¥
Total A 1,55,12,884 1,90,51,404
15,58,127 2,08,63.985
- 43,01,210
6137742 88.46,901
31,33,161 1,33,18,922
- 25,01,774
Total B 1,08,29.030 4.98,32,798
17,14,182 27,141,682
- 5,868,612
Total C 17,14,182 33,00,294
Capilal First Loan » 571,452
Total D - 571,452
- Adarsh Sheet Grah PyLLid. 30,00,000 30,00,000
Gagan Investment Pvi. Lid. 25,00,000 -
Brain Masters Classes Pvi Lid - 50,00,000
Mdano] Auto Finance - 12,00,000
Sono Medical Center Pvi Lid 5,00,000 -
Snap Computer Systems Pt Lid 10,00,000 3,00,000
Total E 70,00,000 95.00,000
TOTAL {A+D+L+D+EY 3.50,56,096 8.12.55, M8
3 |LONG TERM PROVISIONS
Gratuity Payable 128,977 -
128,977 X

For Shanti Overseas (India) Ltd.

@';{ JAn c/fM/Z g
Director

For Shanti Overgeag (Incis,

Director




NOTES PARTICULARS Amount () Amount (')
31-03-2017 31-03-2016
6  |Deffered tax assets
Opening balance(DTA} - 233113
Add: DTA created - -
TOTAL - 2,33,113
D d liabili
Qpening balance(DTL) 8,688,600 -
Add: DTL created 5,39,448 11,01,763
TOTAL 14,08,098 11,01,763
Closing (DTLYDTA 14,08,008 8,68,650
7 SHORT TERM BORROWINGS
Secured Loans from banks
HDFC Bill Discounting - 7.30,04,979
HDFC EPCL 16,78,89,203 9.94,63,460
HDFC Term Loan (80378262) 2,36,560 722924
HDFC Bank OD 37394236 56,99,823
HDFC Credit Card (1308} - 3
HDFC Credit Card {1997) 2,530 -
TOTAL 20,55,22,528 17,88,91,190
L TRADE PAYABLES
Trade Payable from others
Creditar for Capilal Goods 4,26,440 540,271
Creditor for Goods 5,87,851 1,27,36,154
Creditor for Expense 9.57,619 60.,31,278
Total A 19,71,910 1,93,07,703
i ises
Creditor for Capital Goods -
Creditor for Goods .
Creditor for Expense -
Total B - -
TOTAL {A+B) 19,71,910 1,93,07,703
9 SHORT TERM PROVISIONS
Duties & Taxes
Provision for Income Tax 1,82,24,402 §1,90,072
Provision for Professional Tax 5,852 10,000
Provision lor Mandi tax - 2,49.102
Total A 1.82,30,254 84,49,174
Provisi
Salary payable £,71,481 533,620
Bonus Payable 1,84,012 -
Provision for Audit Fees 36,067 36,067
Gratuity Pavable 960
Electricity Payable 18,61,101 14,79,251
Telephone exp. Payable 14,289 19,537
Provision for bank interest 11,54,613 4,36,108
(ther Provisions 20,000 20,000
Total B 39,42,523 25,24,583
TOTAL {A+B) 2,21,72,777 1,09,73,757
10 Other t Liabilities
Current Maturity of long term borowing
Capital First Loan 5,71,452 15,16,841
Fullerton Credit Co Ltd - 14,30,627
HDFC Loan (33882844) 997,516 8,50,940
RBL Loan 588,612 12,62,511
HDFC Term Loan (4722) 38,586,892 31,85,147
HDFC Car Loan (Innova) 11,602,427 =
Statatory Remittances
TD5 Payable 15,10,122 7,60,715
VAT Fayable 7,30,834 14,54,369
ESIC expense payable 27,345 -
Service Tax Payable - 6,59,362 -
Providend fund payable 66,667
TOTAL 1,01,13,230

For Shanti Overseas (India) Ltd.

C%’r IR 4 C/(-\an_s

Director




SHANTI OVERSEAS (INDIA) LIMITED
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDEDN ON 31ST MARCH,2017

NOTE 11
Note "11" FIXED ASSETS
Gross Block Depreciation Net block
Rarsgiiay Opening Balance Addition Deduction uWMuc..”ﬂ mHﬂM._uM; Currenl Year }n__uﬁ...r.m_”ﬂ».“_:. Delelion uﬂm%ﬂﬂ Ason 31.03.2016 w”wﬂhﬂq
Fgctory Building, 3077 B S T mw 17,090,266 W 21,15,A57 31,110,475
Gattery Ll 113,22 i 134,834 14,340
Computer R 298,114 284,245 1700 - 6,01,910 194,674
Software 1,958,200 - - . 138,617 35,738 - 1,74,355 20,845
Fan 1,500 = - 1,500 244 1,256 - 1,500 0
Generator 2,33,782 - - 2,33,782 1,35,794 18,569 - = 1,54.363 79419
Honda Activa 26,383 - 26,383 24,155 80 - 24,235 2,148
Inverter 20,600 - - 20,600 14,757 2,690 - - 17,447 3153
Mobile 249,687 1,13,200 - 3,62,887 1,39,6% 99,277 - - 2,38,973 1,09,991 1,23,914
Factory Shed - 61,779 - 61,779 - 5,869 - - 5,869 - 55,910
Office Equipment 99,903 1,49,938 249,841 17,319 1,04,154 - - 1,21,473 82,584 1,28,368
Ofice Furniture 3,35457 64,148 - 3,99,605 256,717 53,954 - - 310671 78,740 88,934
Flant & Machinery 3,16,21,822 1,61,72,896 20,00,000 4,57,94,718 17,59,948 79,96,560 - - 97,56,508 2,98,61,874 3,60,38,210
Printer 13,750 - - 13,750 11,883 1,179 - - 13,062 1,867 688
Scooter 36,033 - - 36,033 31,973 - - - 31,973 4,061 4,061
Electrical Equipment - 3.34,073 - 334073 - 1,08,295 - - 1,08,295 - 225778
urs 3,810 - - 3,810 2,851 959 = = 3810 Q59 -
Car Toyota Innova - 24,52,048 - 24,52,348 - 765,868 - - 765,868 - 16,86,480
Weighing scale 54,577 - - 54,577 29,672 4,852 - 4 34,524 24,905 20,053
Camera & Security System 3,66,649 - : 3,66,649 231,144 64,899 - - 2,96,043 135,505 70,606
Car(l-20 Sports Model) 6,46,120 - 6,46,120 - 412,259 60,881 473,140 - 233,861 -
EPABX System 23,91 - - 23,961 20,392 2,006 = 3 22,405 3,562 1,556
LCD 18,990 - - 18,990 16,155 1,565 - 17,750 2835 1,240
Cylinder 1,43,000 - - 1,43,000 71,795 13,311 - 85,106 71,205 57,894
Seweing Machine 16,381 11,048 - 27,429 5,304 3,998 - 9,392 10,987 18,037
Car Cruze 17,62,650 - - 17,62,650 10,11,725 1,90,367 - 12,02,092 750,925 560,558
Car Jazz - 9.,81,974 - 981,974 - 3,06,670 3,06,670 - 6,75,304
Land 2,52,73,000 307,229 - 2,55,80,229 - - - - - 2,52,73,000 25580229
Current Yéar 6,70,18,034 2,09,46,749 26,456,120 8,53,18,663 65,20,235 1,05,07,692 - 4,73,140 1,65,54,786 6,04,97,799 6,87,63,877
Previous Year 949,80,972 5,70.37 162 - 6,70,18,034 37,39,502 27,800,343 - 65,20,235 H2, 41080 6, 04,07 709
Nate 12: Capital Work-in-progress
Capital WIP As at 31st March | As at 315t March
mnz7 2016
Factory Building Construction 49,83,119 -
Total 49,83,119 1]
For Shanti Overseas (India) Ltd. For Shang (

@\% ek PL

Director




Amount (") Amount (')
NI FARLICHLARS 31-03-2017 31-03-2016
13 |LONG TERM LOANS & ADVANCES
u i idered i
Security D ¢
Telephone Deposit 4,300 4,300
Electricity Deposit 12,83,379 10,313,379
Security Depuosits for Rent 7,50,000 7,50,000
Mandi Godown rent deposit 28,500 28,500
- Security Deposits for DXG Set (Deccan Sales) . 157,780 -
Others
F.D {anaj bithan vypar sangh) 32300 32,300
F.D{Chana dal Nirmata Sangh) 5,000 5,000
F.D {Commerdal Tax Office) 5,000 5,000
F.D {Krishi Upaj mandi) 7,47,000 747,000
E.D{5BN) 1,000 1,000
License(DGFT Import-Export) 1,000 1,000
ECGC Deposits 4,00,000 4,00,000
TOTAL 34,15259 2987479
14 |OTHER NON CURRENT ASSET
Ereliminary Expenses
Shaan Agro Oib & Extractions Pvt Lid 25,520
Biograin Protinex Pvi Ltd 24,750
Shaan Agro Qila & Extractions Pvi Lid 68,229
Biograin Protinex Pvt Lid 47,991
TOTAL 166,490 -
15 |[INVENTOQRIES:
Einished Goods
Soyabean Meal 3,75.87,155 5,88,24.425
Soyabean Off 11,87 475 2,190
. Soya Lecithin 30,08,938 5
MM 37564 109,359
Baw Matesial
Soyabean 5,65.25,672 85,01,700
Stock-in-trade
Soyabean 10,77,120 2.56,62,669
Kabuli Chana - 34769175
TOTAL 9,94, 23875 13,60,87.267
1%  |IBADE RECEIVABLES
Unsecured, Considered good
More Lhan six month - .
Less than six month 13,23,91.577 10232439
Domeslic Labior
More Lthan six menth - 414,409
Lets than six month 2935516 1,16,45,688
TOTAL 13,53,27,093

For Shanti Overseas (India) Ltg. [ ©F Shant O”e’s?]as ncia) i

@4{ 2 acddis

Diractor

Director



Amount () Amount ()
HOTR FARTICRLARS 31-03-2017 31-03-2016
17 VALENT
Balances with Bank
SBI (0165) 37,358 43,485
SBI Agrawal Nagar (2530) 2,082 2,082
HODFC Annapurna (0094) 3,67,2846 18,719
HDFC Navlakha {0810) 62,759 27,741
RBL Bank L4248 41,3144
PNB Sonway 1,58,358 -
HDFC BANK (1728) 75,000 -
HIDFEC Bank {48914) 1,23,0t6 58282
HIDFC Bank 226,339
Cash in Hand
Cash 332,847 11,00,724
Bank deposits with more than twelve months maturity
F.D (HDEC) 1,23,94,308 60,00,000
TOTAL 1,38,93,600 72,92,146
‘Additional Disclosures as per G;5.R. J0BE
Other Denomination Total
Particulara SBNs Hots
Clasing cash in hand as on 08.11.2016 280000.00 111567.00 401567 .00
{+} Permitted receipts 0.00 901320.00 S01320.00
{-) Penmitted payments 0.00 620621.00 620621.00
{-) Amount daposlisd in Banks 250000.00 0.00 250000.00
Closing cash In hand as on 30,12.2016 0.00 392266.00 392766.00
18  |SHORT TERM LOANS AND ADVANCES
Secured, considernd good
Advance EM - RBL 1,222,890 1,22.850
HDPC Bank Treasury 321,000 -
Lingecured. considered gnod
Others
Staff Loans & sdvances 62,097 7300
Conapt Infoemantion System Pyt Ltd 1,40,000 140,000
Esseripe Commaodites pvt itd 90,679 X
Nitkamal L1d 31,500 -
Creditors with Deb#t Balance 4,838,518 10.20,202
Other loars & advances - 1,585,786
Prepaid Expense 594,171 445073
Dalarces with Govemment Authorities
Advance Tax 1.25,00,000 75,00,000
CENVAT credit Receivable 4,958,788 -
Duty Drawback Recrivable 16,95,076 5225444
TDS Receivable 1,329,197 42,416
CST Refund - 76,143
VAT Tax Receivable - 2,062
VAT Receivable for Capital Goods - 10,585,209
VAT Receivable 3645506 -
Service Tax Recrivable 45, 96,684 -
TOTAL 249,156,628 1,58,57,525
19 (OTHER CURRENT ASSETS
METS Scheme 99.59,244 7653718
Accorued Interest on FD 317,202 148,987
Interest Receivable 86,670 423N
Interest Subsidy Receivabie 657,192 :
Quarterty Incremental License 302,182 302,182
Yearly Incremental License - 54685822
TOTAL 11322492 136,19,007
\XP'-L' & GOA
] P
S 7
= *
. X : * -~
For Shanti Overseas (India) Lid. f Or Shanti Overse .« {India) . ) &5
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Amount (%) Amount )
i FARTICIARS 31-03-2017 31-03-2016
20 |REV 1
- Sale of products:
al in
Kabuli chana sales 2,30,27,520 9,04,16,031
Soyabean sales 11,36,84,3124 29,34,57 486
Cracked Corn sales - 5,77.61,943
1 rin
Soyabean Meal sales 7152,:64,189 15.37,01,644
Soyabean Lecithin sales 67,532,200 -
Total (i) 85,87,08,033 59,53,37,104
Domestic Sales (Trading Goods}
Kabuli chana sales 5.26,95,851 17,21,78,427
Sayabean sales B.55,786 2,44,21,991
Yellow Peas sales - 1,21,85,98]
Cracked Con sales - 12,64,974
Moong Dal Sales 41,61,185 -
Maize sales - 668390
D tic Sales {Manufacturing Goods)
Soyabean Crude Oil sakes 15,28,91,12% 2,90,77,789
Soyabean Meal sales 99,165 48,000
Soyabean FM/Milti sales 11,80,204 4,96,298
Tolal (i) 21,92,83.320 24,08,41,849
; Y\ Total A, (isil) 1,07,79,91353 83,56,75,953
Oiher Operating Revenue
Selthement 18,03,330 14,58,483
Qlty Clalm & Discounl Recxived 80,88,196 53,789
Duty drawback Receivabie 81,32,131 60,22,003
Eaport [ncentive 344.70,612 13247.528
Shortagr & Rate Dilferenoe 675,444 -
Income from jobr work 16,858,756 -
Profit from Commodity Exchange = 4,01,74,862
Total B 5,40,58,469 634364671
TOTAL (A+B} 1,13,28,49,822 §9.91,15.624
21 |OTHERINCOME
tnheces] from MPSEB 79572 2250
Refund of IT AY 201415 @ 5,080
Interest on FOR 634,938 117,057
Forrign Exchange Fluctuation 128,068,133 63.02,216
{Diacounit received 185,562 -
H { from Deblor . 14,640
Profil fram Dollar Hedging 26,42,136 4,94,040
Profit & Losa from sale of car 27.042 -
[nterest Received 50,000 3,07,070
. VAT Recrivable 34,45,825 .
Service Tax receivable 11,52,435 .
[Sundry Balances Written Off 948,734 2
TOTAL 22174377

l_=or Shanti Overseas (In dia) Ltd, For Shanti Overseas {India) Ltd,
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Amount ('} Amount ()
PR FAEREH A 31-03-2017 31-03-2016
22 1COST OF MATERIAL CONSUMED
Soyabean
Opering Stock 55,01,700 -
Add: Purchases/ Transfer 69,70,11,544 21,67,12,057
Less: Closing Steck 5,65,25,622 85,01,700
TOTAL 64,59,87.622 20,82,10,357
23 PURCHASE
Stock-in-trade
Kabuli chana 4,58,57,072 2709,85,605
Soyabean 7.26,84,285 29,27.19,143
Cracked Comn - 4,83,22.435
Mooag dal 47.16,074 ~ -
Soyabean Ol 53,44,970 -
Sayabean Meal 1.40.520 -
Yellow Peas - 13654731
TOTAL 12,587,42,921 62,57.11,914
24 |CHANGES jN INVENTORIES
Finished Goods
Opening Stock ,71,53,724 -
Closing Stock 41821133 6,71,53,724
{IncreaseNDecrease 2.,53,32,591 -6,71,53,724
Stock-ln-trade
Opening Stock 6,0431,544 5,66,76,845
Closing Stock 10,77,120 6,04.31,844
{IncreasadDecrease 593.54.,724 -37.54,99%
Net {increase¥Decrease 8,46,87315 -7,05,08,723
25 (EMPLOYEE BENEFIT EXPENSE
Bonus Experse 452,122 7,068,900
Salaries 61,03.513 33.81,758
Gratuity 1,29,937
Stalf Wellare Expense 337,763 1,98,92%
Insirance Expense (Staff) - 6,811
ESIC, Leave Encashmenl, Medical PF 676,745 -
R tion of Directors and Key Managerial Personne]
Salary 1o whole tme directors 1,26,00,000 72,00,000
TOTAL 2.03,00,080 114,962
2% |FANANCECOST
" |lntereat
Bank [nheres 1,48,35,293 90,46.375
Interes| on Termn Loan (B0378262) 73344 151,844
Interesl on Car Loan 61,252 12,785
Interest on Unsecured Loan 48,63,625 40,50.809
Interest on Income Tax 111452 1.73.239
wmowmlﬂn 2,464,811 276,061
Interest on Fullerton Credit Co. Ld. 128,199 1,97.642
Inberest on HDRC Loan (33882844) 509,421 356,156
H interest on RBL Bank 206,385 113458
! © |Orhery
Bank Charges 3, 15,969 1228300
s Processing Fees £,08,485 14.86,678
TOTAL L1172

For Shanti Overseas (India) Ltd. For Shanti Overseas (india) B
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Amount () Amount (7}
ikl CAREESEISS 31-03-2017 31-83-2016
27 |QTHER EXPENSES
Direct Expenses
Bardan Repairing Expense 3,02,710 2,55,646
Brokerage on Purchase 10,13,312 r
Cold Storage Rent 2,30,2% 1,631,665
Factory Rent 21,15,500 13,55,000
Factory Expense 14,16,620 1602546
Packing Material Purchase 71,75,790 48,15,372
Mandj Godown Rent 1,26,000 1,722,000
Power & Fuel Expense 1,63,32,538 57,44218
Cartage Expense 550,538 6,88,646
{Mandi Tax 16,34,295 53,70, 100
Freight Expense 2,93,67,359 1.30,82,703
Entry Tax - 3s3ne
Wages 85,68,059 44,29,594
Mandi Expense 14,040 12,000
Processing Expense 3125459 -
Plant and Machinery Renl 2748,000 7.50,000
Warehousing Fent Expense 13,37.341 7,21,084
Sampling Expense 19,40.541
Insurance of Stock 1,64,162
Loss from Commadity Exchange 4,76,35.377 =
Plant and Machinery Experses 17,57.600 =
TOTALL 12, 7555474 3,95,48,792
Administrative, Selling & Other Expenses
Administrative Expense
Audilors Remunerstion® 30,075 40,075
Business Promotion Expense 2,799 1,65,95%
Brokerage Expense 1,13,89.595 12,35,063
Conveyance Expense 490,752 31534
Computer Repair & Maintenance 135,850 56,765
Factory Repair & Makntenance 38,660 -
Festival Expense - 14,57
{Lreurance expenise 238,681 180,554
Intevest & Penalty on duly drawback 26,592 -
Legal Expense 261719 1850462
Professional Tax 10,000 10,000
Odfice Maintenance Expense 25,440 32,880
Discount 6,560,100
Office Expenae 85,505 188,749
|Postage & Stamp Charges 188,199 6,270
|Professional Fees 29.7,588 15,66,058
Electridty Expenses 3,60,002 -
Olfice Rent £33,13 2,43,000
Stationery & Printing Expense 1,648,098 89,12%
Vehicle Repair & Aaintenance 89,154 89,385
Advertisment Expenses 355851 *
Telephone Expense 3,12,9685 246,773
Commision charges 22,07,024 -
Travelling Expense 14,28.395 2347173
Total A 22148392 57,338,138
*Aunditors Remuneration
Statutory Audit 2.5900 2,900
Tax Aundit 17,175 17,175
Tolal 49,075 40,073

(Al amounts are inclusive of Service Tax)

For Shanti Overseas (India) Ltd.  For Shanti Oversgas (India) Lid.
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For Shanti Overseas (India) Lid.

NOTES PARTICULARS Amount () Amount €'}
31-03-2007 31-03-2016
Selling Expense
Export Expense 2,36,95,091 2,31,41,588
Discount on export 2,07,012 -
Sampling Expense 5,15,820 16,62,275
Freight on Sales 54,895,047 1,12,87,991
Quality & Rate Difference 3,58,884 26,842
Total B 3,02,71,854 3,61,19,096
Other Expense
Donation 5,100 17,330
Entry Tax on assessment 1,98,259 -
I[nterest on TDS 1,447 4,956
Interest on VAT 57,281 -
Repair & Maintanence 3,690 -
Fssai Late Fees - 7.500
Membership Fees 40,794 27,100
Froperty Tax - 4,556
Income Tax AY 13-14 - 61,900
Service Tax 6,59,362 -
Shortage (Sovabean Cil) 43,287 134,108
VAT 101,533
Total C 10,00, 218 3,568,983
TOTAL II {A+B+C} 5,34,29,463 4,52,16,317
Total {(I+D) 18,09,84,937 8,47,65,109
28 EARNING PER SHARE
Profit during the year 3,78,71,548 1,88,17,582
No. of shares at the end of the period* 36,00,000 36,00,000
Basic EPS 10.52 523
Dilated EPS 10.52 523
*Previous year's EPS has been restated after laking the effect of bonus
| shares{30,00,000 in number)
29 EARNINGS IN FOREIGN EXCHANGE
F.O.B. Value of Exports 85.87,08,033 39,53,37,104
Foreign Exchange Earnings 1,28,08,133 63,02,216
TOTAL 87,15,16,166 60,16,39,320
Dextrous Products Private Limited versus Shant Qverseas (India ) Pvt. Ltd. and another
Dextrous Products Pvi. Lid, has filed a case under Order 7 Rule 1 of Civil Procedure Code bearing case no RCS
BA0029/2016 against our Company with City Civil Court no XVII Civil judge Class I, District Judge, Indore for
recovery of dues against our Company and Qur Promoter Group Entity, M/s Agri Wing International. The mater is in
3 |dispute for the quality issue and cancellation of supply of contract beyond 545.885 metric tons. The company claims
that it has made the payment as per the agreed calculation. The liability in the present matter can be of an amount of
Rs. 9,14,397/- on our Company, and Rs. 4,39,803 on our Promoter Group Entity, M/s Agrl Wing International. The last
date of hearing was 6th October 2016. The matter is pending for further consideration.

ﬁ% l¢s CM»J

Diractee

For Shanti Overseas (lnmc., L

Cﬂf Director




For Shanti Overseas (India) Ltd.

SEGMENT REPORT
{As per AS 17)

L. Busingss Segments

The Company is engaged in pnmary processing and trading of agn commodihes and Manufacluning of Soya products

such as Soyabean Meal. Crude Oil & Lecithin

[BUSINESS SEGMENTS 'Manufacturing | Trading Total

1 SEGMENT REVENUL

(a) External Sales 546.071 437 181 919 318 107799135

by Inter-Segment Sales - 37 023110 37023140

iy Tolal Revenue | 886.071.437 228943 028 1115014453
. |

2 Total Revenue of each segment as compared to toal 79% 21% 100%

revenue of all segments

3 Segment Result [Profit/ (Loss)] | 97,754 .848 | {41.652 012] 56 062.836 |

[ ]
|4 Combined Resutt of all Segments In profitsiLoss | 97.754 848 (41,692,012} 56.062 836
5 Segment Result as a percentage of the greater of the ‘ 174 37%| 74 37, 106 00%

lulals ainved al 4 and 5 above n apsolule amount

A Segment Assels

7 Segment Assels as a percentage of the lotal assets ol
all Segmenis

37558418 |

55% |

68 750 632

100%
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Related Party Disclosure:
As per Accounting Standard 18, the disclosures of transactions with the related parties are given
below

a) Details of related parties:

1.

Key Managerial Personnel

Mukesh Kacholia {Director)
Ayush Kacholia (Director)
Rohan Kacholia (Director)

Relatives of KMP

Mukesh Kacholia HUF {HUF Of Director)
Sangeeta Kacholia (Spouse of Mukesh Kacholia}
Karuna Kacholia (Spouse of Ayush Kacholia)
Namrata Kacholia {Spouse of Rohan Kacholia)

Entities where control
exists

Shaan Agro Private Limited
Biograin Proteinex Private Limited
Agri Wing International (Directors are Partners)

b) Transactions during the year with the related party:

S No. Nature of Transactions Key Managerial | Relatives of KMP | Entities where
Personnel control exists

1. Employee Benefit Expenses

Mukesh Kacholia 42,00,000

Ayush Kacholia 42,00,000

Rohan Kacholia 42,00,000

Namrata Kacholia 3,60,000
2. Interest Paid

Mukesh Kacholia 9,52,936

Ayush Kacholia 14,27,221

Rohan Kacholia 7,09,842

Mukesh Kacholia (HUF) 64,985

Sangeeta Kacholia 3,27,498

Karuna Kacholia 1,64,659

Namrata Kacholia 42,233
3. Unsecured Loans Recelved

Mukesh Kacholia 1,21,35,463

Ayush Kacholia 1,12,31,055

Rohan Kacholia 1,30,25,108

Mukesh Kacholia {HUF) 18,65,000

Sangeeta Kacholia 90,45,000

For Shanti Overseas (India) Ltd.
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Karuna Kacholia

1,12,91,000

Namrata Kacholia

8,40,000

Unsecured Loans Repaid

Mukesh Kacholia

1,49,78,450

Ayush Kacholia

3,05,79,239

Rohan Kacholia

2,33,08,000

Mukesh Kachalia (HUF)

18,65,000

Sangeeta Kacholia

1,15,46,775

Karuna Kacholia

1,55,92,210

Namrata Kacholia

8,50,000

Professional Fees Paid

Karuna Kacholia

9,45,000

Amount Invested

Shaan Agro Private Limited

99,800

Biotech Proteinex Private
Limited

99,800

Rent Pald

Sangeeta Kacholia

5,74,200

Mukesh Kacholia

6,63,000

Agri Wing International

21,00,000

Pald for Purchase

Agri Wing International

4,97,915

¢] Balances Outstanding as on 31® March 2017

S No.

Nature of Transactions

Key Managerial
Personnel

Relatives of KMP

Entities where
control exists

Unsecured Loans

Mukesh Kacholia

61,37,742

Ayush Kacholia

15,58,127

Rohan Kacholia

31,33,161

For Shanti Overseas (India) Ltd.
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